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;
ag[]--^:."^, An !*depenelent mennber firrn of A*l{ lnternationai

IndePendent Auditor's RePort
'fo the Shareholders of Meghna Insurance Companv l'irnited

Report on the Audit of the I'inancial Statements

Opinion

we have audited the financial statements of Meghna Insrtrance company Limited (the 'company')'

which comprise the Balance Sheet (statement of l'inancial Position) as at December 31' 2024'andthe

Profit or Loss Account (Statement of Profit or Loss and otlier comprehensivc Ilteome) Profit and Loss

Appropriation Account, related Revenue Accounts, Statctncnt of Changes in ticluity and statetnent of

Cash Flows for the year then ended, and notes to tlie ljnalru:ial statements' including a summary of

signifi cant accounting Policies'

In our opinion, the accompanying financial statements pl'esent fairly, in all rlaterial respects' the

financial position of the company as at 31 December 202.2t. ancr its fina'cial pc'lirrmance and its cash

flows for the year then ended in accordance with Internatirtral l'inanoial Reportrng Standards (IFRSs)'

the companies Act 1994, lhe Insurance Act 2010, thc lnsr:rarnce Rules 1958' the Sectuities and

Exchange Rules 2020 and other applicable laws and regulattons'

Basis for OPinion

we conducted our audit in accordance with lnternational Srarrclarcls on Auditi,g (lSAs) our responsibilities

under those standards are fudher described in the Au<litor's Responsibilities for the Auclit of the Financial

Statements section of our repofi. we are independent o1' the company in accordance with the ethical

requirements that are relevant to our audit of the financial statements in Bangladesh' and we have fulfilled

our other ethical responsibilities in accordance with the IESB;\ Cocle We believe thal the audit evidence we

have obtained is sufficient and appropriate to provide a basis fb| oul opinion'

Emphasis of Matters

we draw your attention to nots no. 3.14.b regarding "wot'kers' Participatiou Fr-rrltl welfare Fllttd" which

states that Section 234 ofchapter l5 of Labor l-aw 2006 (as arnenclecl in 2013) r'cilLtires every colnpany

toestablishaworkers'ParticipationFunda,dWelfarel'iund llowever'B["lD'onbehalfofthehnancial

institutions sector has sought clarification from the latroi n'rinistry r-egalcling ihc appltcability of the

provisions for the sector. Similarty, Bangladesh Insurancc ,,\ssociation has coi'rt'sPonded with F'inancial

Ministry on this matter requesting for excmption fcl' Jnsitt'.tttce ('ompanics As tro clecision has been

made on such communications, the participation lunti lrl]lollt'rt is 5'et. ttl bt: i-iistributed among the

workers. We fliither draw yorr attcntion to note no. l().()0 regarcling "Conringent Liability" which

describes that there is a demancl of Tk. 426,394.563 by thc irlcome tax authorttv iar payment of tax for

years from 2008 to 2021. The company filed case i't'itit llonorable [{igh ct)urt Division of the

Honorable Supreme Court of Ilangladesh. Our opinion is rrot rroclitled in t'espctrl ol'these matters'

BGIC Tower (4th Floor)
34, Topkhana Road
Dhaka-1 C00, Eangladesh
Te!: +88,02-223351 948, 2233E3 1 48
Fax: +88-02-9571005
E-rnall: info@mahfelhuq.com
Web: www.mahfelhuq.com
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Key Audit Matters
I(ey audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated and separate financial statements of the cunent period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Risks Our response to the risks
Premium Income
Net general insurance premiums comprise the
total prerlrium received lor the whole period of
cover provided by contracts entered into during
the accounting period.

Given the important nature, connections to
other items to the financial statements and
sensitivity ofthe item we believe this area pose
high level of risk.
At cnd ofthe year 2024, the total net premium
inconre of BD'l 692,549,710. (2023: BDT
690,666,300)

F On a sample basis reviewed policy to ensure
appropriate policy stamp was affixed to the
contract and the same has been reflected in the
premium register.

) Ensured on a sample basis that the premium
income was being deposited in the designated
bank account.

> Tested on a sample basis to see that appropriate
VAT was being collected and deposited to bank
through Treasury Challan.

Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards, Insurance Act 1938 (as

amended in 2010), Insurance Rules, 1958 and other
applicable rules and regulations and regulatory
guidelines.

Scc Note No. 31.C0 to the financial statements

Our audit procedures to assess the carrying value of
property, plant and equipments, include the
following controls testing and substantive
procedures:
) Assessing the design, implementation and

operating effectiveness of key intemal controls
over the completeness, existence and accuracy
of property, plant and equipments including the
key internal controls over the estimation of
useful economic lives and residual values;

F Assessing, on a sample basis, costs capitalized
drrrin the CO tn the costsear b

2
(

With respect to Premium incone in respect of
various types of insurance we carried out the
following procedures:
F The design and operating effectiveness of key

controls around premium income recognition
process.

F Canied out analyical procedures and
recalculated premium income for the period.

ProDerty, plant and equipment
This represents a significant amount in the
company's statement of financial position.
There is a risk of determining which costs meet
the criteria for capitalization. Determining the
date on which the assets is recognized to
property, plant and equipment and depreciation
commences. This estimation of economic
useftll lives and residual value assisned to
fixed asset.

We identified the carrying value of property,
plant and equipment as a ltey audit mattel
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Risks Our response to the risks
because of the high level of management
judgment involved and its significance to the
financial statements.

At end of the year 2024, the company reported
the carrying value of property, plant &
equipment amounts BDT 240,219,268 (2023:
BDT 257,277.466).

capitalized with the relevant underlying
documentation, which included purchase

agreements and invoices, and assessing whether
the costs capitalized met the relevant criteria for
capitalization.

F Testing the key controls over the management's
judgment in relation to the accounting estimates
of the depreciable lives and residual values of
property, plant and equipment.

) Reconcile on a sample basis the additional
capitalized costs for the year to the underlying
invoices and supporling documents.

) We reviewed company's capitalizations policy
fbr compliance with IAS 16 and tested the
expendifure capilalized against the
capilalizalion policy.

) We traced payments to supporting documents.
We assessed the adequacy of the disclosures of the
financial statements.

See note no 3.05, 13.00 to the financial statements and Annexure-A

Estimated liability in respect of outstandinq claims whether due or intimated
We tested the design and operating effectiveness of
controls around the due and intimated claim
recording process.
We additionally carried out the following
substantive testing's around this item:
) Obtained the claim register and tested for

completeness of claims recorded in the register
on a sample basis.

F Obtained a sample of claimed policy copy and

cross check it with clain.
F Obtained a sample of survey reports cross

checked those against respective register
balances and in case of discrepancy carried out
further investigation.

) Obtained and discussed with management

about their basis for estimation and challenged
their assumptions where appropliate.

! Reviewed the clairn committee meetillg
minutes about decision about impending
claims.

F Tested a sample of clainrs payments rvith
intimation letter, sur,/ey report, bank statement,

claim payment register and general ledger.

Estd. 1974

rl[,3

This accoulrt represents the claim due or
intimated from the insured and involves
significant management judgrnent and risk of
understatement. In extreme scenario this item
may liave going concem implications for the
company.

At end of the year 2024, the reported total
balance under the head of Estimated liability in
respect of outstanding claims whether due or
intinrated of BDT 94,569,177 (2023: BDT
49,892,57 8).

3
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Risks Our response to the risks
F Finally assessed the appropriateness and

presentation of disclosures against

relevant accounting standards, Insurance Act 2010,
Insurance Rules 1958 and
other applicable rules and regulations and
regulatory guidelines.

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the financial statements and our auditors' report thereon.
The Annual Report is expected to be made available to us after the date of this auditor's report. The
directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
.[n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appearc to be materially
misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with govemance.

Responsibilities of Management and rhose charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such intemal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fiaud or
erTor.

In preparing the financial statements, management is responsible for assessing the company's ability to
contirue as a going concern, disclosing, as applicable, matters relatcd to going concem and using the
going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has no realistic altemative but to do so.
Those charged with govemance are responsible for overseeing the financial reporting process.

Auditor's Responsibilities for the Audit of the t'inancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from nlaterial misstatement, whether dr"re to flaud or enor, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAS will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
ag$egate, they could reasonably be expected to inlluence the economic decisions of users taken on the
basis of these fi nancial statements.

4

See note no. 7.00 to the financial statements.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

ldentify and assess the risks of rnaterial misstatement of the financial statements, whether due to
fraud or eror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal control,
Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are approp ate in the circumstances.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continLle as a going concem.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concem.
Evaluatc the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and tirning of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identity during our audit.
We also provide those charged with govemance with a statement that we have complied tvith relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
From the matters cofimunicated with those charged with govemance, we determine those matters that
were ofmost significance in the audit ofthe financial statements ofthe current period and are the{efore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweiglt the public interest benefits of such communication.

5
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Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994 and the Securities and Exchange Rules 2020, Insurance
Act 2010, the Insurance Rules 1958 and other applicable Laws and Regulations, we also report the

following:

a) We have obtained all the inlormation and explanations which to the best of our knowledge and

beliefwere necessary for the purpose of our audit and made due verification thereof;
b) ln our opinion, proper books of accounts, records and other statutory books as required by law

have been kept by the Company so far as it appeared from our examinations ofthose books;
c) The Company management has followed relevant provisions of laws and rules in managing the

affairs of the Company and proper books of accounts, records and other statutory books have
been properly maintained and (where applicable) proper retums adequate lor the purposes of
our audit have been received from branches not visited by us;

d) As per section 63(2) of the Insurance Act 2010, in our opinion to the best ofour knowledge and

beliefan according to the information and explanation given to us, all expenses of management
wherever incurred and whether incurred directly or indirectly, in respect of insurance business
of the company transacted in Bangladesh during the year under report have been duly debited to
the related Revenue Accounts and the Statement of Comprehensive Income ofthe Company;

e) We report that to the best of our information and as shown by its books, the company during the
year under repoft has not paid any person any commission in any form, outside Bangladesh in
respect of any its business re-insured abroad;

0 The Statement of Financial Position, Profit and Loss Account (Statement of Profit or Loss and
other Comprehensive Income), Profit and Loss Appropriation Account, related Revenue
Accounts, Statement of Changes in Equity and Statement of Cash Flows of the Compary
together with the annexed notes dealt with by the report are in agreement with the books of
account and returns; and

g) The expenditure was incurred for the purpose ofthe Company's business.

Wasequl Huq Reagan, FCA
ICAB Enrolment No. l5l7
Parlner
Mahfel Huq & Co.
Chartered Accountants

DVC: 2501211517A5ri9s0'J7

6
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Particulars

Shar€holder's €quity and lisbilities
Shale capital
Aulhorized share capital

Issued, subscribed and paid-up-capital

Reserve, surplus or confingency account
Reserve lbr exceptional losses

Reserve fol unrealized gairl/(loss)
Revaluation reseNe

Profit or loss appropriation account

Total shareholdersr equity

Balances of fund and accounts

Liabillties {nd provisions
Estimated liability in respect ofoutstanding claims whether due or intimat€d
Amount due to other persons or bodies cam.ing oI) insumnce business
Lease liability
Premium deposit

Sundry creditors

Unpaid/ Unclaimed dividend
Provision for iDcone tax
Provision for deferred tax

Total liabilities, fund and provisions

Total shareholdersr equity and litbilities
Assets and properties
Non-current assets

Property, plant and equipments
Intangible assets

Investments in treasury bond

Right-of-use asset

Current assets

Stock ofprinting, stationery & stamps
Amount due from other persons orbodies carrying on insurance business
Advance, deposit & p repa,.rnehts
Interest and dividend receivable
Shorl term investnrent

Cash and cash equivalents

Total assets and properties

Net asset value per share

The accompanying notes ftom an integral part ofthese financial statements

Meghna Insurance Compatry Limited
Statement of trira[cisl Position

As rt December 31, 2024

Notes
Amount ln Taka

3l-Dec-2024 3l-Dec-2023

4.0l

4.02

r,000,000,000 _-_1,99!,A9!,!99_
400,000,000 400,000,000

I 756 t4 724I
s.01 t46,734,663

(12,805,763)

5,325,505
5.02 887 19

_-_e!t!lt!s_ 24

217,648,747 21

58 191 87 495,075,361
7.00

8.00

9.00

10.00

11.00

I 1.04

t2.01

t2.03

49,892,s78
I18,887,378

I1,531,832
29,414,217

l'7 5 ,449 ,57 6

t,339,251
i 04,21 1,864

4,348,665

858,840,035 774,110,564

1,429,2a1.791 1.158.Jt2.288

329 135 341

13,208,103

I 86,070 003 5 81

13.00

14.00

l5.00

16.00

2,084,3t4
141,s72,26'7

201,765,938

29,995,996
543,490,780

'72,7 40,791
1.429.281,7r1 1.358.312.288

14.26 0

ny Secretary Chief cial Ollicer ChiefE tive Oflicer Dtrector

Signed as per our annexed report of even date

r

ul Huq Reagan, FCA
ICAB Enrolment No. l517
Parfier

Mahfel Huq & Co.
Chartered AccountaDts

250trl1151iA56950c7
(

7

160,734,663
(38,105,ss2)

3,599,696
44,2t2,949

94,569,177

115,831,123

10,356,330

27,55',7,43s

199 ,904,',7 70

2,t26,983
122,053,004

792 465

89 147,a89

240,2',t9,268

104,918

84 l0

257,271,466

131,222

80 08 486

2,379,995
15E,811,422

2'7't,548,800
43,858,513

525,278,854

Dhaka,20 April, 2025

6.00

11,663,586

17.00

18.00

I9.00
20.00

21.00

22.00

27.00

DVC:



Particulars

Operating protit(loss) transferred from:
Fire insurance revenue account
Marine cargo insutance revenuc account
Marine hull insuMnce leveoue account
Motor insura]rce revenlle account
Miscellaneous insurance revenue accoullt

Non-operating income
lnterest /profit
Dividend incorae

Miscellaneous income

Other Income I PF Fo 'eiture ]
Profit / (Loss) on sale ofshare
Profit / (Loss) on sale ofassets

Total Incomc

Less: Expenses of Management
(not applicablc to any particular fund or account)

Lcss: Financc Cost
Net Prolit/(Loss) before tax and WppF

Workers' Prolit Participation Fund
Net Profit after WPPF

Notes
AmouIt in Taka

6l 94,349 11 9 l9

2t

112,456,670 121,t97,0A4

3\454,176

556,318 850,91s
78,446,176 79,903,692

3 135.s32 3 804,938

(2s,391,579) (43,057)

6,656,88512,805,763
6I _-__l!:!_:9,6!3

1.31 1.29

4

Provision Ior taxation:
Current tax
Deferred tax

74,110,644

22,284,941

76,098,755

24,561,92t
17,84 t ,l4l
4,443,800

20,146,036
4,415,883

t2.02

12.04

21.02

26.00

Profit after trx transllrred to profit or loss appropriation account

Other comprehensive income
Changes in t'air value ofshares
Revaluation Sulplus
Totsl comprehensive income

Eaming Per Share (E?S)

The accompanying notes from an integral part ofthese financial statements

.@fuy
S€cretary Chief ncialOlfic€r Chief cutive Officer Director

Signed as per our annexed report ofeven date

aseq ul Huq Reagan, FCA
ICAB Enrolment No. l5l7
Partner

Mahfel Huq & Co.

a

B

3l-De.-2024 3l-D€c-2023

18,469 966

(10,253,640)

7 t,587,469
3,154,630

15,575,857

,597,77 5

(36,1s4,686)

t3t,409,243
(8,549"t93)

15,285,030

1&3 811

43,794,355
5,220,670

8,000

784,07 6

211,409

2,602 744

36,077,s5t
3,t30,4'73

64,603
1,641,618

281 ,4? 5

Chartered

DVC:

M€ghna Insuralce Company Limited
Statement ofProfit or Loss and Oth€r Comprehensive Income

For the year ended December 31, 2024

25.00

23.00

24.00

I LO2

40,442,477

s2.425.703 51.s16.8-ls

250t211\17A5695007Dhaka,20 April, 2025
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Net profit after tax for the year brcught down
Balance brought forward from last period
Depreciation on Revahlation

Total

Reserve 1br exceptional losses

Cash Dividend
Bslance transferred to statement offinancial position
Total

The accompanying notes from an integral part ofthese financial statements.

y Secretary C al Officer Chief tive Olficer Directbr

Signed as per our annexed report of even date

Notes
Amount itr Tlka

31-Dec-24 3l-Dec-23

_______2!$22!8_ 96,887319

98,212,949 9 1 l9

r at

Was€qul uq Reagan, FCA

52,425,703
44,887,3 t9

899,921

s1,536,835

44,019,105

1,331,380

14,000,000

40,000,000
44,212,949

12,000,000

40,000,000

44,88?,319

Dha.ka. 20 April, 2025

ICAB Enrolrneut No. 1517

Parher

Mahfel Huq & Co.

Chartered Accountants
Dvc: 250trl115l7AStig 50(]7

(

a

Meghna Insurance Company Limit€d
Profit or Loss Appropriation Account
For the year ended December 31, 202{

Particulsrs

9
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Particrlars

Balance of account at the beginning of the year
Reserve for unexpired dsk

Meghna Insurance Compatry Limited
Fire Insursnce Revenue Account

For the yesr end€d December 31,2024

Notes
Amount in Taka

!l-Dec-2024 31.Dec-2023

5 t,339,031

I55,186,009

22,295,O',79

54,s76,662

t28,347,5'18
31,024,4t8

6.00

3 t.00

Claims under policics less re-iIlsurance
Paid during the period:
Add: Total estimated liability in respect ofoutstanding claims at the end of
the year whether due or intimated.

Less: Outstanding claims at the end oithe Previous year (ifany)
Total Clainrs under Polici€s less Reinsurances:

Agent commission

Expenses of management

Prolit/(loss) trsnsferred to profit or loss accou[t

Balance ofaccounts at the end ofthe yesr
Reserve for unexpired isk

Total

The accompanyinB noLes from an integlal part ofthese financial statements

33,769,068

133,380,307

32,590,435
136,561,507

t3,0s6,688

35,527,90t

23,6't7,762

38,734,609

84 7t

9,849,980 29,612,371

Secretary Chief ancial Officer

Signed as

32.00

ChiefE tive Olfi
per our ann report of even date

33.00

(10,253,640)

6.00 62,074.403 51,339,031

_--_2?q,q2u]_!_ ______2!Jt!f5!_

a

Wascqul Huq Reagan, FCA
ICAB EEolment No. 1517

Partner

Mahfel lluq & Co.
Chartered Accountants

Dhaka.20 Aplil,2025 DVC 2504211517As695007

38,734,609 32,800,000

(

11

Premium less re-insumace

Commission on re-insumnc€ c€ded

Total ______22$2q,U!_ ____jgJ3&!!8

(36,ts4,686)



Premiurr Iess rc-instlnace
Comrnission on re-insurance ceded

P{rticulars

Balanceofaccount atthe beginning ofthe year
Reserve for unexpired risk

Notes

32.00

Officer ChiefE utive Officer

Signed as per our anriexed report ofeven date

Amount in Taka
3l-D€c-2024 31-Dec-2023

6.00

31.00

238,939,s't 6

478,484,583

16,138,474

19r,393,833

464,037,&02

t4,223,153

Total

Claims under policies less re.insurance
Paid durirg the period:
Add: Total estimated Iiability in respect ofo tstanding claims at the end of
the year whether due or intimated.

r 6,1 r 9,6r4

53,?r 8,385

11,309,9s3

4,197,339

669,654,781

69 31 999

65,040,660

t6,107,292
t5,626,441

480,85r

S ry Chief

33.00

11,5a7,469 131,409,243

6.00 185,615,l2l l9r 93,833

4 187

Wascqul Huq Reagan, FCA
ICAB Enrolment No. 1517

Parner
Mahfel Huq & Co.
Chatered Accountants

'72,672,946

214,738,592

'7 4,401,94r
33s,876,765

2\0L21i5i7AsEe 50lJ7
Dhaka,20 April,2025

(

1,791,339

12

Lessr Outstanding claims at thc end oflhc prcvious ycar(ifany)
Total Claims under Policies less Reinsur{rccs:

Agent cornrnission

Expenses of maiagernent

Proliv0oss) transferred to profit or loss account

Balance ofaccounts at the end of the year
Reserve for unexpired risk
Totel

The accompanying noles frorn an integral part ofthese financial statements.

Meghna Insurance Company Limifed
Marine Cargo Insurance Revenue Account

For the year ended D$emberJI,2024

______13!,5!2rlL

DVC:



Balance ofaccount at the beginning ofthc year
Reserve fbr uncxpircd risk

Meghns Insurance Company Limited
Marine Hull Insurance Revenue Account

For the year ended Deceanber 31,2024

Notes Amount in Taka
31-Dec-2024 31-Dec-2023

Premiunl less l€'insumace
Commission on rc-insurance ceded

6.00

31.00

4,714,472

1,048,r 06

99,671

626,240

4,714,472

484,951

5,E62.249 5.82s.663Total

Clalms under policies less ro.insurance
Paid during the pe od:
Add: Tolal estimated Iiability in respect ()1'outstanding claims at
the cnd oathe year whether due or intimated.

Less: Outstanding claims at the end ofrhe previous period (if
anv)

Total Claims under Policles less Reinsurances:

ASent commissioD

Expenses of rranagement

ProfiU(loss) transferred to prolit or loss account

Balance ofaccounts at the end ofthe year
Reserrr'e fbr unexpi.ed risk

Total

The accompanying notes from an integral part ofthese financial statements

96,01)
t,525,293

157,346
8,7r8,439

32.00

38,209

38,209

3 09

184,599

184,s99

184 599

33.00

6.00 I ,106 4,7 t4,4',72

5.862.249 5-82s.661

.Ae,A
hy Secretary C ancial Officer Chief tive Oflicq Director

Signed as per our annexed repof ofeven date

r

Dhaka.20 April,2025 DVC 2501211517AS69 5007

(

13

Particulars

3,154,630 (8.549..193I

Wasequl lluq Reagan, FCA
ICAB Enrolment No. l5l7
Parlner

Mahlel Huq & Co.
Chartered Accountants



Particulars

Balance ofaccount at the beginning olthe year
Reserve fbr unexpired risk

Amount in Taka
31-Dec-2024 3l-Dec-2023

Notes

6.00

31.00 59,949,0t6
33,042

32,362,64'.7

67,610,879

9,632

Premium less re-insumace
Commission on re-insurance ceded

Total

Claims und€r policies less re-insurance
Paid during the period:

Add: Total estimated lisbility in respect ofoulslandiDg claims at the end ofthe
year whether due or intinated.

Lessr Outstanding claims at the end ofrhe Previous year (ilany)
Total ClAims u[der Policies less R€insurances:

Agent commission

Expenses olnlanagemenl

Profit/(loss) transferred to profit or loss account

Balance ofaccoun6 at the end ofthe year

Reserve Ior unexpired risk

Total

The accompanying notes from an integral part ofthese financial statements

ny Secretary Chief

33.00

15,5?5,8s7 r5,285,030

6.00 23,979,606 27,044,352

E1,026,410 99 r58

7,160,499

5,322,891

9,453,523

6,360,630

87 6 t0 _______219!3,1!8

90 r53

6,122,160 9332.00

8,321,928
33,020 259

10,t89,862

43,03t,622

Chief tiYe Oflicer Director

per our aeport of even date

an

Dhaka, 20 April, 2025

Wasequl Huq RcagaD, FCA
ICAB Enrolment No. l5l7
Partner

Mahfel Huq & Co.
Cha ercd Aecountants

{
14

Meghna Insurance Company Limited
Motor Insurance Revenue Account

For the year ended Deceober 31,2024

tu
fi(ancial 

otficer

Signed as

DVC: 250trl11517AS69 500i

21,044,352



Meghra Iniurance Company Limited
Miscelloneous Insuratrce Rev€nue Account

For the yesr ended December 31. 2024

Particulars Notes Amount in Taka
3l-De.-2o24 31-D€c-2023

Balance ofaccount at the b€ginning of the year
Reserve lbr unexpired isk

Premium less rc-insumace
Commission on te-insurance ceded

6.00

3.1.00

4,603,515

12,328,778

4,838,t I I

3,702,O43

1r,508,788
4,402,046

Total

Claims uoder policies less re.insurance
Paid duing the period:

Add: Total esrimated ljability in respect ofoutstanding claims at the end of
the year whether due or intimated.

Agcnt commission

Expenses of managemenl

Profiy'(loss) transferred to profit or loss account

Balance ofaccounts at the eDd ofthe year

Reserve for unexpired isk

Total

The accompanying notes fiom an integralpart ofthese financial statements

Serrctary Chie1 cial Officer Chief Ex

Signcd as per our anDexed report oleven date

Dhaka, 20 April,2025

21,170,404

---]2,f42fi1
t,037,969

t,031,969

20't,92'/

207,927

7,969 207,92732.00

33.00

2,250,284

32,020,606

1,048,130

38,351,080

(18,469,966) (24,597,71s)

4 931 11 4,603,515

____2!!J!l!4 l9 61

wasequl Huq Reagan, FCA
ICAB Enrolment No. 1517

Partner

Mahfel Huq & Co.
Charlered Accountants
DVC

71

p4

250{;1151IA5r'9 50u7

(
15

Less: Oulstinding claims at the end ofthe Previous year (ifany)
Total Claims under Policies less Reinsurances:

6.00

Officer Dlr€ctor
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Meghna lnsurancc Company Limited
Statement of Cash Flows

For the year endcd December 31, 2024

Particulars

Cash florvs from operating activities
Collections ofprenrium and other income
Payments l'or management expense, re-insumnce and claims
Income tax paid

Nel Cash from opetuting actit'ities

Cash flows from Investing activities
Acquisition ofproperty. plant & equipment
Discposal of properry, plant & equipment
Investment & others income
Other advance paid

Investment in share & Others
Sales of lnvestment

Short term investmenl

Long Tenn Investment

Nel Cosh usel in Investing activities

Cash flows lrom Financing activities
Receipt ofSho Term Loan
Repayment ofShort Term Loan
Lease Liability
Interesl Expenses

Cash dividend paid

Net cas h llroh lihancial acliti es

Net Incre{se/(Decreasc) in cash & cash equivalcnts during the period
Cash and cash cquivalents at the beginning ofthe period
Cnlh anl &sh equiyalenls at the en.l ollhe petio.l

Amount in Taka

3l -Dec-24 3l-Dec-23
Notcs

7 t7 ,886,s'7 4
(6r8,283,186)

(21,445,198)

129,676,s06
(712,040.792)
(t8,972;1t2)

(358,754)

688,088

35,944,584
(48,337 ,064\

(5.245.990)

3,6s7,396
(5,700,000)
(5,t02,479)

(9,202,t66)
3,020,287

30,528,861

I1,259,466
(6,145.134)

6,s06,459

10,250,000
(28,94s.410)

relary Chicf cialOlficer Chief E utive Officer Director

(24,454,219\ t7,272,363

(1s,915,676) (s9,537,566)

7,161 ,69s
72,440,791

(43,602"201)

116,342,992

80,208,486 12,710,191

1.95 -0.03

ctor

(6,167,090)

(556,318)

(39 ,212,268)

8,500,000
(8,500,000)

(8,025,902)

(850,9t 5)
(50,660,7 49)

28.00

Dhaka" 20 April. 2025

(

Net Opcrating Cash Flows per Sharc (NOCFPS)

The accompalyirrg notes liom an integral part ofthese financial statements.

78,157,590 (r,336,998)



Meghna Insurance Company Limited
Notes to the Finstrcial Statements

For the year ended December 31,2024

l 00

t.0l
The company .nd its activities
Legal form of the company
Meghna Insumnce Cornpany Limited was incorpomted with Registrax ofJoint Stock Companies & Fjrms, Bangladesh as a public
company limited by shares bearing certillcale of incorpomtion number C. 30434(1650)/96 March 18, ,996 under rhe Compames
Act (XVIII)I994. The company went for public issue in 2022 and shares ofthe company is lisred on borh Dhaka Stock Excahnage
(DSE) and Chiftagong Stock Exchange (CSE).

1.02 Registered office ofthe company
The registered office ofthe company is located at, Prjtotn Zaman Tower, 37l2 purana palton Dhaka-1000

1.03 Principal activiti€s arld nrture ofthe business
The Principal activities of the company are to carry on all kinds of insurance, guarantee anal indernity business other than life
insurance business,

2.00

2.01

Basis of prepsrrtion and presentation of financial strtcmcnts
a) Basis of preparetion

"The Finalcial Reporting Act, 2015 (FRA) was eDacted ir1 2015. The Financial Reporting Council (FRC) under the FRA has been
tbrmed in 2017 but the Financial ReportiDg Slandads (FRS) under this council is yet to be issued for public interest entities such as
general insuraDce companies. As the FRS is yet to be issued as per the provisions ofthe FRA,The Firancial Statements have been
prepared oD going concem and accrual basis under the histodcal cost convention. The preparation and presentation ofthe financial
statemfits and the disclosure of information have bem made in accordance with Intenrational Financial Reporting Standards
(lFRSs) and the requirements ofthe Insurance Act 1938 (as amended in 2010), the Insumnce Rules 1958 and in confbrmity the
Companies Act 1994, the Securities and Exchange Rules 2020, and other applicable laws & regulations in Bangladesh.

The statement ol linancial position has been preprred ir accordance with the regulations as contained in part-l olthe ]'irst schedule
and as per Fonn "A" as sel foth in Parl-ll ofthat Schedule. Statement ofProfit or Loss and other Comprehensive Income and profit
and Loss Appropriation Account has been preparcd in accordance with the regulations contained in Part-[ ofthe second schedule
and as per Form "B" & "C" as set forth io Paft-ll ofthat Schedule respectively of Insumnoe Act, 1938. Revenue Account of each
class ofgelleral insurarce business has been prepared in accordancc wilh the regulations as containeal in part-l ofthe Third Schedule
and as per form "F" as set lorth in Part-ll ofthat Schedule ofthc InsumDce Act, lg38 (as amended in 2010). The classified summary
oilbe assets has beell prepaled in ircooldance with Form "AA" as set forlh ir1 Part-Il ofthe aforesaid Act. The Cash Flow Statement
hns been included as per requirenents ofthe Securities and Exchange Cornmissions Rules 2020 as well as per guideline oflAS-7.

b) Compliance of International Accounting St.ndards (lASs) and lnt€t.netional
l'inancial Reporting Stardards (II'RS)
ln prcparing and preserrting financial statements, considering relevant ffi the significant accounting issues of the compary, fo)lowing
lASs & IFRS have been implemented by the company, which were issued by the Institute of Chartered Accounrants (ICAB)
fbrmulated in the light ofthe IASS & IFRS issued by the Intemational Accounting Standards Board and the coDditions and p.actices
prevailing in Bangladesh, and valid as oD the balance sheet date:

IAS I Presentation of Financial Statements
IAS 7 Statement ofcash Flows Applied
IAS 8 Accounting Policies, Changes in Accounting Estimates and Erro.a Appli"d
IAS I0 Ev€nts after the RepotingPe od Applied
L4.S 12 Incom€ Taxes Applied
IAS 16 Property, Plant and Equipment Applied
IAS 19 Employee Benefits Applied
IAS 24 Related Party Disclosures Applied
IAS 26 Acoounting and Reporting by Retiremenr Benefit plans Applied
IAS 32 Financial Insdumentst Presentatio,l
IAS 33 Earning per Share Applied
IAS 34 lnterim Financial Reporting Applied
IAS 36 ImpairmEnt ofAssets Applied
IAS 37 Provisions, ConringeDr Liabilities and Conringent Assets Apptied
IAS 38 Intangible Assets Applied
IAS 40 Invcstment Propcrty Applied
IFRS 4 Insurance Contracts

(
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IIRS 5 Non-ourrEnts assets held lbr sale aDd discontinued operation Applied
IFRS 7 Financial lnstruments: Disclosure
IFRS 8 Operating Segnent Applied
IFRS 9 Financial Instruments

IFRS 13 Fair Value Measurement Applied
IFRS 16 Lease Applied
* The management of Meghna Insurarlce Company Li4ited has followed the principles of tAS & IFRS consistently iD thc
preparation of the financial stalements to that extent as applicable to Insumnce CompaDy. Some of rhe standards have not been
complied with, about which IDRA has special guideline.

2.02 Other regulatory compliance
The company also required lo comply with the followir:g Iaws and regulations io addition to the above-mentioled complialccs:

i) The lDcome Tax Act,2023
ii) The Value Added Tax and Supplementary Dury Act,2012
iii) Thc Value Added Tax and Supplementary Dury Rules, 2016
iv) Starnp Act, 1899

2.03 Going Concern
The accompanying financial slatements have been prepared on a goi[g concern basis, which contemplates the realization ofassets
and the satisihction of tiabilities in the normal course of business. The accompanying financial statements do not include any
adjustments should the Meghna Insurance Company Limited be unable to continue as a going concem.
Financial Statements are noflnally prepared on the assumption that an ente.rpdse is a going concem and will continue in operation for
the foreseeable future. HeDce, it is assumed that the enterprise has neither the intention nor the need to liquidate or curtail materially
tho scale ofits operations; if such an intention or need exits, the llllaDcial statemett may have to be prepared on a different basis and,
ifso. the basis used is disclosed

2.05 Branch accounting
The company has 49 branch olfrces with no overseas branch as on 3lst December 2024. Accounts ofthe branches are maintained at
the head offiae.

2.06 Segment-Wise Performance
Segmont reporting

A business segmc[t is a distinguishable componeot ofthe Company that is engaged in pmviding services that are subject to risks and
returns lhat are diffbreni from those of olher business segments. The Company accounts for segment reporting of operating results
using the classes of business. The performance of segments is evaluated on the basis ofunderwriting results of each segment. The
Company has four primary business segments for repo(ing purposes namely fire, madte, motor and miscellaneous.

ln lire with the general practices. the underwriting business of the company covers fire insurance, marine insumnce, and motor
insumnce and miscellaneous insumnce businesses. Out oftotal premium eamed, it is found that major contribution is made by the
fire insurance, followed by marine insurance and miscellancous insurance. Over-all and segment-wise performance ofyour company
is shown in tables below:

Gross Premium Income

Year Gross premium
(tn Milion Taka)

2024 890.35 -2.00%
908.99 -16.640/0

1060.33 40.97%
202) 't52.14 21 .9 t%
2020 619.4 6.60%
2019 58 r.04 25.79%
20 t8 461 .91 t2.02%

(
4ered

I
2

0d
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2,04 Accrual Basis

The Company prepares its fiflancial statenenls, except tbr cash flow intbrmation, using the acarual basis of accounliflg, Since the
accrual basis ofaccounting is used, the Company recognizes items as assets, liabilities, equity, income and expenses (the elements of
financial statements) when it satisfies the definitions and recognition criteria for those elements in the Framework-

Growth (%o)

2023
2022



Business Scgments 2024 2023 Crowth (7")
Fire Insurance 244.93 220.66 1t .000/0
Marine lnsuranc€ 523.94 556.82 -5.90%
Motor Insumlrce 6t.43 69.53 -t t.65%

60.04 6t.97 -3.11%

Business ment-wise Gross Prcmium Income In Million Tska

Business Segments Amount (in
Million Taktr)

Buslness

Mix of
Net

Premium
(o/"\

Amount (in
Million Trka)

Business Mix
of Net

Premium ('/.)

l5s.l8 22.4]% I28.35 l8.5 r %
Marine lnsurance 465.08 61.16% 483.2 69.6'7%

59.94 8.66% 67.6t 9.57%
Miscellaneous Insurance 12.32 t.'180/o I I.5 2.07yo

692.54 100.00% 693.56 r00.00%

2.07 Responsibility for preparation and presentation offinancial stat€ments
The Management is responsible for the preparation aDd presentation oflinancial statemehts under section 183 ofthe Compaoies Act,
1994 and as per the provisions ofthe framework for the "Prcsentation ofFiiancial Statements', oflttemational Accounting Standard
oAs)-1.

2.1r8 Reporting period
Generally, the accounting period ofthe company is lrom January to December of every Gregorian calendar year, Here, the financial
statements ofthe company have been prepared for the year ended 3lst December 2024.

2.09 Componenfu ofth€ finrlcisl stat€ments .

According to the Intemational Aocounting standards (lAss) I "Presentation ofFinancial Statemmts,,, the compl€te set offinancial
statements includes the following componentsi

i) Statemenr ofFinancial position

ii) Statement of profit or Loss Account and other CompreheNive lncome.
iii) Profit or loss Appropriation account.
iv) Statement ofCash Fl6ws
v) Statement ofChanges in Equity
vi) Notes to the financialstatements
vii) Others( following statemenrs are included)l

l. Consolidated Revenue Account
2. Firc Insumnce Revenue Account
3. Marine Cargo Insumnce Revenue Account
4. MariDe Hull Insumnce Revenue Account
5, Motor lnsurance Revenue Account
6. Miscellaneous lnsurance Revenue Account

S ation ofNet Prcmium

2.10 Use ofeslimates and judgment
The preparation of financial statements in conformity with IAss/lFRSs require management to mak€ judgments, estimates and
assumptiolls that may affect the apPlication of accounting policies and the reported amounts of assets, l-iabilities, income and
gxpenses. Aclual resuhs may differ from these cstimates and assumptions. Estimates and underlying assumptions are reviewed on
going concem basis Revisions to accounting estimates are re{ogrised in the period in which the estimates;re revised and ih any
future periods affected.

2.12 Materiality and aggregatiou
Each material class of similar items is presented separately in the financial statements. ltems ofa dissimilar nature ofthe function are
preseflted separately unless are irrunaterial.

a

20

2.11 Functionat & pr€sentatior currency
These financial statements are prepared iD Bangladeshi Taka, which is the company's functional currency as well as the
presentational curTency.

Miscellaneolls Insurance

2024 2023

Motor Insurance

Totnl



3.00 Significant accounting policies & applicatioos
Specific accounting policies were selected and applied by lhe companyrs management for significant hansactions and events that

have a material effect within the framework ofIAS-l "Presentation of Financial Statements" in prepamtion and presentation of
fnEncial statements. Accounting and valualion methods are djsclosed for reasons ol clarity. The company classified the expeDses

using the lunction ofexpenses method as per IAS-1.

3.01 Changes in &ccounting policies

Accounting policies must be applied consistently to prcmote compambility betweeE ftrarcial statements of different accou[tiDg

pe ods. However, a change in accorrnting policy may be necessary to enhance the r€levance and reliability of intbrmation contained

in the financial statements. As per IAS 8 changes in accounting policies must be applied retrospectively and adjust all comparative

amounts iD the statements for each prior period presented. Company has retrospective effect in investment in shar€ due to present in
fair value presenlation as per IFRS-9.

3.02 Foreign Currency Transsction
Transaction in foreign currencies are translated into Bangladeshi Taka at the rate prevailing on the date oftransaction in accordance

with IAS-21 "The Effect ofchanges in foreigl Exchange Rate".

3.03 Statement of Cash Flo1 s

Strtement ofcash Flows has been prepared in accordance with IAS 7 "Slatement ofcash Flows" and the cash flow from opemting

activities have been presented under direct method as considering the provision of paragraph 19 ofIAS 7 which provides that

"Ente+rises ale eicouraged to repo( cash flow from opemting activities using the dircct method".

3.04 Cash and cash equivale[ts
According to IAS 7 "Stalement ofcash Flows", cash in hand and demand deposit, and cash equivalents are short-term highly liquid
investment that are ready to conve.tible to known arnounts to cash and which are to an insignificant sk ofchanges in vatue. IAS I

"Presentation olFinancial Statements" provides that Cash and Cash Equivalents are not restricred in use. Considering the provisions

of IAS I and IAS 7, cash in hand and bank balances has been considered as cash and cash equivalents.

3.05 Non-current usset
a) Properfy, plsnt and equipment
Recognition and measur€ment: Items ofproperty, plant and equipment arc measured initially at cost and subsequently at cost less

accumulaled depreciation in compliance with Intemational Accounting Standard (lAS) l6 Property, Plant and Equipment. The cost

of acquisition of an asset comprises its purchase price and any dircct cost for bringing the asset to its working condition for its
intended use. Expenditures incurred after the assets have been put into use, such as repairs and maintenance is normally charged off
as revenue expenditure irl the period in which it is incuffed. Software and all up gadatior/enhancement are genelally charged offas
revenue expenditure unLess they bring similar significant additional benefits.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major

coruponents) ofprope y, plant and equipmen(-

Subsequent expenditure on property, plant and equipment: The cost of replacing part of an item of property, plant and

equipment is recognised in the carrying amount oflhe item if it is probable that the future economic benelits embodied within the

part will flow to the company and its cost can be measured reliably. The costs of the day-to-day sewicing of property, plant and

equipment are recognised in the slatement ofcomprehensive income as incufred.

Depreciation and Amortisation: Property, plant & equipment are stated at their historical cost less accumulated

depreciation/amortisation and accumulated impaiment loss in accordance lvith IAS l6 "Property, Plant and Equipment".

Depreciation is recogriscd in profit or loss on a leducing balance method over the estimated useful lives of each component of an

itcm ol prcpcrty, plant and cquipmcnt. For addition to plopcrly, plant and equipmcnt, dcprcciation has been charged on additions
from the date of the asse{ available for use. Land is no( depreciated.

The rates at which property, plant and t afe reciated lbr cunent eriod are as follows:

Depreciation methods, useful lives and residual values are rcviewed at each reporting date and adjusted ifappropriate.

Particulars Depreciation rate
Fumiture & fixture t0%

20%
200/.Oflice Decoration

Compuler & Accessories 30%
Air-Conditioner 200/r

Office Equipment t50/o

Crockcrics
Office Space 10%

Software 20%

a
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Disposal ol property, plant and equipment
Sales price offixed assets aie detennjned on the basis offair value orthe assets. Gain or Ioss arising on the disposal or retirement of
an ilenl ofpropeny, plant and equipment is de[ermined as the difference between sales proceeds and carrying amount ofthe asset and

is recognized in profjt or loss account as per pr ovision of IAS I 6 | property, plallt atld equip ment.

Impairment of assets
Property, plant aBd equipment are reviewed for impairmenl whenever events indicate that the carrying amount ofa cash-genemting
unit (smallest identiliable group ofassets that generates cssh flows which are largely independent ofthe cash flows fiom oth€r assets

or groups ofassets) ,nay not be recoverable. h addition, assets that have indefinite usefirl lives are tested annually for impairment.

An impaiment loss would be recognized iD the statement ofcomprehensive income to the exteEt that the carrying value exceeds the

higher ofthe asset's fair value less costs to sell and its value in use.

3.06 lntangible assets

As per IAS-38 lntangible assets (computer software) are recorded at historical cost less accumulated amortization, these are

amortized on reducing balancing method using the rate at 2002.

3.07 Short term investment:
Investment in FDR:

The investment in flxed deposits with different banks which is not matured within the period ofthree months are considered as shorl-
tenn inveslment as they arc not highly liquid investment with convertible to known amount to cash.

hvestment in share
lnvestments are initially recognized at cost including acquisition charges with the investments. After initial recognition investments
in marketable ordinary shares have been valued at market price on an aggregate po(folio basis. lDvestment io non-marketable shares

have been valued at cost. Full provision for diminution in value of sharea as on closing ofthe period on aggr€gate portfolio basis is
made in the financial statements,

3.08 Lease

Financial Reporting Principles IFRS l6 Leases eifective from annual periods beginning on or after January l, 2019 has chaflged how
the company accounts for its lease contracts. IFRS I 6 requ ires al I contracts that contain a lease to be recognized on the bolance sheet

as a right-ol'-use asset and lease liability, Only ccriain shofi-term and low-value leases arc exempted,

llnpleurenlation ofIFRS 16 is replacing IAS 17 Leases. Meghna lnsumnce Co. Ltd has no material financial leases as well as

opelating lease. Accordingly, the ilnplemenlation ofIFRS l6 has not any material impact on the financial result and position.

As per IFRS l6 Leases, the companv has made recogdtion, measurement and disclosure in the financial statements-2o2l as Lessee.

Meghna Insurance Company Ltd applies a single recognition and measurement approach for all leases, except for short-term leases,

or, and lease of low value of assets. The company recognizes lease liabilities to rlake lease pa),rnent and right-of-use assets

representing the right to use the underlying assets. lf tenor of a lease contract does not exceed twelve months from the date of
initiation/application, the company considers the leose period as short tc n in line with the recognition threshold ofROU assets as

per FA policy ofthe company.

Lease Liahiliti€s:
At the cornmencement ofthe lease, the company recognizes lease liabilities rneasured at the present value of lease payments to be

madc ovcr *rc lcasc tcrm. Thc lcasc paymcnts includc fixcd and variablc lcase payment (less any adjustrnent for initial paymcnt), and

anlount is expected to be paid under residual value of guarantees. The lease payments also include the exercise price of purchase

option reasonably ceftain to be exercised by tlre company and payment ofpenalties for terminating the lease. ln 2021, the company
reassessed all lease payment of existing contracts for remaining period considering a cut-olfdate i.e. 0l January 2024.

Right-of-use sssets (ROU):
Right of(Rou) assets comprise oflease liabilities which is the present value oflease payments against rented prcmises less incetrtive
plus initial direct payment and dismantling cost etc. Any contractual obligation for use ofany rented / leased premises or assets for a
period exceeding twelve months and/ or exceeding the threshold for low value asset and substantially dsks and benefits related to
ownership olthose rcnted premises/assets [ansfer to the bank alr recognized as Rou assets as per IFRS l6 Leases.

(
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As per IAS 32 1 I _ Financial inslrument means a contracr that gives dse lo a financial asset ofone entity and a financial liability or
equity instrument of another entity.
IFRS -9 sets out requirements for recognizing and measuring financial assets, financial liabilities anal some contracts to buy or sell
flon_financial items. This standard replaces IAS 39 Financial Insffuments: Recognition and Measuremetrt. The d€tails of D€w
significant accounting policies and the nature and elfect ofthe changes to previous accounting policies are set out below.

a. Classification and measurement oflinsncial assets
Under IFRS 9, on initial recognition, a t'inancial asset is classified as measured at: amortized cost; Fair Value through other
Comprehensive tncome (FVOCI), equity investment; or Fair Value through Profit or Loss (FVTPL). The classification of financial
assets under IFRS 9 is generally based or the business model in which a financial asset is managed and its contractual cash flow
characteristics,

b. Equity investments st FVOCI
These assets are subsequently measured at fair value. Dividends are rccognized as income in profit or loss unless the dividend cleaxiy
represenls a recovery of part of the cosl of lhe iDvestment. Unreslized gains and losses are recognized in OCI and are never
reclassified to profit or loss, as per para 5.7.I0 ofIFRS-g. Details have been shown in Note No. 21.02

c. Amortized cost
IFRS ? plra 25 r€quires the disclosure ofthe fair value of financial assets and financial liabilities by class in a way rhat permits it to
be compared with its canying amount for each class ()1'financial asset and financial liability. An entity should disciose for each class
of financial instrument the methods and, when valuation techniques are used, the assumptions applied in determining fair values of
each class of financial asset or financial liability. Ifa change in valuation lechnique has been made, the entity shouid disclose that
change ard the reasons for making ir UFRS ? pam 271

Moreover, a financial asset shall be measured at amortized cost ifboth ofthe following conditions are met:
i) the financial asset is held within a business model whose objective is !o holal financial arsets i, order to collect contractual cash
flows and

ii) The contractual terms of the financial assel give rise on specified dates to cash flows that are solely payments of principal and
intcrest on the prjncipal amount outsta[ding.

d, Reclassification
The financial assets measurcd at FVOCI are reclassified as profit or loss statements as per para 5.?.10 ofIFRS 09, at the time of
disposal of such investments.

3.I0 Financial Risk Manrgement
The company rumagement has overall responsibility for the establishmeDt aod ove$ight of th€ company,s risk management
Iramework. Risk management policies, procedures and systems are reviewed regularly to reflect changes in market conditiots and the
company's activities.

3.09 Financial Instruments

3.1I Premium and claim
The total amount oapremium mrned on various classes insurance business underwritten during the period has been duly accounted
for in the books of account of the company and while preparing the financial statements the effect ofrc-insurance ceded as well as
the effect of total estimated liabilities h respect of outstanding claims at the end of the pe od whether due or inti&ated have also
been reflected in order to arrive at the net underwriting profit for theperiod.

3.12 Revenu€ recognition
ln complialce with the requirements oflFRS 15 "Reven(e" is recognized to the extent that it is probable that the economic be[efits
will 0ow to the entity and the revenue can be reliably lneasured. Revenue rcpresents invoiced value ofpolicies. Revenue recognized
when the policies ar€ made.

The Company rccognizes as revenue tlle amount that reflects the considemtion to which the Company etpects to be entitled in
exchange for goods or services when (or as) it transfers conhol to the customer. To achieve that core principle, this standard
establishes a five-step model as followsi

Identifi/ the contract with a customcri
ldeltify the pedomance obligations in the contract;
Determine lhe transacrion pricel
Allocatc thc transaction pricc to thc pcrfomancc obligations in thc contract; and
Recognize revenue when (or as) the entity satisfies a performance obligation.

Considering the five steps model, the company rccognizes revenue when (or as) the Company satislies a perfonnance obligation by
transferring a promised goods to a customer, Goods is considered as transfered when (or as) the customer obtains control of that
goods. Revenue from sale of goods is measurcd at the fair value of the consideration received or receivable net of retums and
allowances. lrade discounts, rebates aod Value Added Tax (VAT).
a) Premium recognition

Premium is recogDized when Insumnce policies are issued, but the premium of compaly's share ofpublic sector Insuance business
(PSB) is accounted tbr in the year in which the statements arc rcceived liom Sadharan Billla Corporatioo.

-Ji?'.. (,'a\\uu d /-'\,, /-..o21.u .,l*\



b) Re-insurrnce Commission
Re-insurance conxnission are recognized as revenue over the period in which the related services arc performed, Necessary
adjustment in respect of re-insurance ceded and accepted in Bangladesh has been made in respect of Revenue Accounts as per
Agreement made between the company and Shadharan Biltu Colpomtion (SBC).
C) lnv€stment lncome
lnterest on Short Tenn Deposiy'Fixed Deposit Receipts (FDR) and Treasury bond are recognized as revenue on accrual basis.
Dividend incooe is recognized on accrual basis in the period ir1 which the dividend is declared alld approved in ACM whercas prolit
or loss arising liom the sale of securities is accounted for only when shares are sold in the market and profit is realized and loss is
incurred. Interest on Fixed Deposit Interest income from fixed deposit is recognized on an accrual base in the period in which the
ircome is accrual,

3.13 Benelits, Claims and expenses recognition
a) Cross benefits and claims
General insurance claims include all claims occurring du ng the period and related intemal and extemal claims handling costs that
are directly related to the processing and settlement of clairns, a reduction for the value of salvage and other recovedes and any
adjustments to claims outstanding fiom previous period.

b) Re-insurance Claimc
Re_insurance claims ale recognized when the related grcss insurance claim is recognized according to the teons of the rel€vant
contmct:

3.14 [mployee benefit schemes

a. Contributory providenl fund
Thc company has a contributory provident fund for its regular employees. The fund is approved by the National Board of Revcnuc
(NBR), adminislered separately by a Board ofTrustees and is contributed equally by the company and the employees.

b. Workersr Partlcipation Fund Welfare Fund
Section 234 of chapter 15 of Labor Law 2006 (as amended in 2013) requires every company to establish a workers' participation
Fund and welfare Fund. However, BFID, oD behalf of the financial institution sector, clarification from the labor ministry regarding
the applicability of the provisions for the sector. Similarly, Bangladesh Insurance Association has coresponded with Financial
Ministry on this mafter requesting for exemption for Insurance Companies. As no decision has been yet conclualed on such
cornmunicatioos, the participation fund amoult is yet to b€ distributed among the workels.
c. Medical xssistanc€

The Company provide medical assistance as per health plan policy terms & condition to all permanent employees.
d. P€rformance bonus
The cornpany has a policy namely performance bonus scheme for its employees who meets certain criteria based on their annual
perfolnance bonus is ascertained on nel protit with approval in the Board Meeting and the expense is accounted for in the period to
which same relates.

€. Cratuity Scheme
The comPany is going to introduced gratuily scheme as "Employee's Retirement Benefit Scherne" as soon as possible.

3.15 Provisions
A provision is tecognized in the statement offinaocial position when the company has a legal or constructive obligation as a result of
a past event, it is probable that an outflow ofecoDomic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount ofthe obligation. Provision is ordinarily measuled at tle best estinate of the expellalitule requir€d to settle the
presenl obligation at the reporling date. Where the company expects some or sll ofa provision to be reimbursed, the reimbursemena
is lscognized as a separate asset but only when the reimbursement is viftually certain. If the effect of the time value of money is
material, provisions are discounted.

3.16 Trxation
Incone tax on eamings for the period compdse current and deferred tax and is based on the applicable tax law in Bangladesh. It is
recognized in the income statement as tax expense.

Current tax
Cunent tax is the expected tax payable on the taxable income for th€ p€Iiod, based on tax rates (and tax law) which are enacted at the
reporting date, iocluding alry adjustment for the tax payable in previous periods. CuffeDt tax fbr current and prior periods is
recognized as a liability (or asset) to the extent that it is unpaid (or refundable). Provision for income tax has been made at best
estimate keepillS in view lhe provisions of lncome Tax Ordinance 1984 and amend ent made thereto fiom time to time.

Deferred tax
The Company has accounrcd lbr deferred lax as per IAS - I2 ..lncome Taxes,'

(
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3.17 Provision, rsserve and condngencies
a) Provision lbr out6tanding claims
!'or nofl-life insurance conffacts, estimates have to be madg both for the expected ultimate cost of claims reported at the reporting
date and lor the expected ultimate cost of claims incurred, but not yet rcported, at the reporting date.

b) Provision for un-expired risk
Surplus/(Deficit) on Revenue Accounts has been arrived at after making necessary provision for un-expired risk @ 40% of net
premium income on all business except Marine Hull insurance tbr which provision has been made @ 100% on net premium income

c) Res€rve for exceptional losses

A reseNe is maiDtained as requirement of paragmph 6(2) of4th Schedll€ of the Income Tax Act 2023.

3.18 Amount due to other persods or bodies cari?irg on Insursnce business
As per treaty agreement company's Re-insurance ceded premium fol the period fiom lst October 2023 to 30th September 2024 as
well as Fire Excess of loss treaty, Fire Catastrophe X/L Facultative prernium confirmed by Sadharan Bima Corpo6tion (SBC) has
been incorporatcd in the accounts for the period ended 30 Septcmber 2024. During this year the company has included 4 (four)
Quarters ofsurplus treaty accounts in the following manner:

Particulars oI Quarter Number
lst October 2023 to 3lsI December 2023 3'd Quafier oj' 2023 I (One)

lst January 2024 to 3lst March 2024 4th Quarter of 2023 1 (One)

I "t Quarter of 2024 1 (One)

I st July 2024 to 30th September 2024 2nd Quattet of 2024 I (One)

3,19 Allocation oftotal management expense
As per section 63 of Insumnce Act 2010 all relevant management expenses have been allocated amongst the different Revenue
Accounts in respect ofFire, Marine, Motor ard Miscellaneous insumnce business on pro-rata basis at their rcspective gross premium

3.20 Earnings Per Share
Eamings per Share (EPS) has been calculated in accordanc€ \/ith Intemational Accounting Standard - 33 "Eamings Per Sharc" and
shown on thc facc ofprofit and loss appropriation account and computation thereofis shown in note no. 26.
Basic [arnings Per Share

This has been calclrlated by dividing the basic eaming by the weighted avemge number of ordinary sharcs outstanding for the period.

=

tle

a
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Period

lst April 2024 to 30th June 2024

Easlc Eornings
This represents eamings for the period ended on December 3l, 2024 attributable to tbe ordinary shareholders.
Dilulcd EarninBs Per Share
Diluted EPS is calculated ifthEre is any commitment for issuance ofequity shares in foreseeable future i.e, potential shares, without
inflow ofresourccs to thc company against such issuc- Thcre was no such commitmeht during thc period and accordingly no dilution
is required in the year 2024.

3.21 Related party disclosure
As per Intemational Accounting Standards (lAS) 24 "Related Party Disclosures", parties are considered to be related if one ofthe
party has thc ability to control the othet party or excrcise significant influence over the othcr party in making finarcial and operating
decisions. The company can-ied out transactions in the ordinaly course ofbusiness on an ann's length basis at commercial mtes with
its related parties.



3.22 Contingent liability and contingent assets

Thc company does not recognize conlingenl liability and contingent assets but discloses the existe[ce ol coDtiEgent liability in the
financial statements. A contingent tiability is probable obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of unceflain future events not within the control ofthe company or present obligation that is not
recognized because outflow ofresources is Dot likely or obligation cannot be measued reliably.

3.23 Consistency of presentatlon
In accordance with the IFRS framework for the presentation of finencial statements together with IAS I and IAS 8, the company
applies the accounting disclosure principles consistently from one period to the next. Where selecting and applying new accounting
policies, changes in accounting policies applied, correction of erors, and amounts involved are accounted for and disclosed
retrospectively in accordance with the requirement ofiAS 8.

3.24 Compamtive Information
Comparative information has been disclosed in respect of the period ended December 3 I , 2023 for all numerical data in the financial
statements and also the narative and descriptive information when it is relevant for better understahding ofthe cunent pe od's
financial statements.

3.25 Generrl
Figures appearing in these Financial Statements have been rounded offto the nearest taka.

3.26 Disclosure of departure tiom few requirements of IFRS due to mandatory compliance with Insuronce Act's requirements

The nunagement of Meghna lnsumnce Company Limited has followed the principles of IFRS consistently in preparation of the
financial statemeDts to that extent as applicable to the company. Some requirements of lnsumnc€ Act 1938 (as amended h 2010) and
lnsuEnce Rules 1958 ard regulations coDtmdict with IFRS. As such the company has departed from those contradictory
lrquircmcnts ofIFRS in ordcr to comply with the rulcs and rcgulations ofIDRA which are disclosed below:

i) Insurance Act 1938 (as amended in 2010) has issued templates tbr financial statements which has to be followed by all generaland
life i)rsurance companies. MICL followed the guidetines ofIDRA and presented financi;l statetnents accordingly.

ii) In vestments iD quoted shares a d unquoted shares revalued at the period end at market price ahd as per book value of last audited
Balance Sheet rcspectively. Provisions are created by netting off any unrealized gairl(loss) arising at the period end date as per
industry practice which has been widely practice in insurance sector in Bangladesh. However as per requirements of IFRS 9
investment in shares falls either under "at fail value tkough profit aDd loss account" or utrder "fair value through other
comprehensive income" where any change in the fair value at the period-end is taken to profit and loss account or other
comprehensive income respectively,

iii) General provision on insurance premium and re-insurance premium are created as per Insumnce Act 1938 (as amended 2010).
However such general provjsion cannol satisfy the conditions as per IAS 37. At the period end the MICL has recognized provision
of BDT 277,648,14'71- as balance oftund and liabilities in the balance sheer under liabilities.

iv) As per IDRA guidelines, financial instruments are categorized, rccognized ond measured differently from those presc bed in
IFRS 9. Disclosures in the prescribed templates of'IDRA guidelines are disclosed only.
v) IIRS-17 Lnsurance Contracts, is Dot applied in prcparing the Financial Statements for the year ended 31 December 2024 in line
'with the general practices prevailing within the insurance industry in Bangladesh.

(
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Amount in Taka
3l-Dec-2024 3l-Dec-2023

4.00

4.01

Share Capital

Authorized Capital

100,000,000 ordinary shares oITk l0 each

Issued, subscribcd & paid up capital

40,00,000 ordinary shares ofTk l0 each fully paid up

1,000,000,000

400,000,000 400,000,000

d.03

4.04 PercentageofShareholdingposition

SL Cat€gory of Share Holder No. of Share
I Public 36.3t% 14,525,91)
2 Institute 5.76% 2,304,089
3 Foreign 0.00%

Total (B) 42.07"/" 16,830,000

Grend Total +B

s.00 Rcserve or contingency account

Reserve for exceptional Iosses

Pr-ofit or Ioss appropriation accouDt

204,947,612

4.02

5.01

5.02

t60,734,663
44,2t2,949

116,'.7 34,663

887 319

Rescrve for Exceptional losses

OpeninB balance
Addition during the year

146,'t 34,663

14,000,000

t34,734,663
12,000,000

160,734,663

As per Incoms Tax Act -2023 paragmph 6(2) of ScheduleJV , maximum l0olo ofgross premium could be transfer to
statutory reserve.

u0 &

\<F
{

SL Name of Shareholders Position Shareholdinq
I Mr. Javed Kaiser Allv Sharcholder 3.04% I,2t7,132
2 Mr. Aiman Barik Choudhury Di.ector 2.s9% I,034,562
l Ms Ainab Choudhuru Director 2.59% |,034,s62

Mr. Anisuzzaman Chowdhurv Shareholder 1,21'7,132
5 Banister Sadat Khrn Sharebolder 0.41% 165,312
6 Mr. Zeeshan Kian 165,3t3
1 Ms. Fa da Aldter Director 3.17% 1,26'1,845
8 Ms. Jotsna Ara Begum Shareholder t.65% 66r,250
9 Mt. Zoynal Abcdin Chowdhury Shareholder 0.83% 330,62s
l0 Mrs. Marina Ahmed Shareholder 0.83yo 330,62s
1l Mr. M.A. Hannan Sponsor Lt6% 462,875
t2 Mr. Mohammad Didarul Husain Shareholder 02t% 82,849
l3 Mr. Mohammad Enayetullah Director 3.t7% t,267,845
l.+ Mr. Azizul Ilaque Shareholder 0.17% 66,t25
I5 Late Abdul Wahid Sponsor 0.t1% 66,t25
t6 IFAD Venturc Limited Colporate Shareholder 6 07% 2,427,208
1',7 SW Holdirgs Ltd Corporate Dir€ctor 3.04yo 1,2t7,t32
18 M/S. Runner Trading Corporate Shareholder 3,014,165
19 M/S. NAMSS motors Limited Corporate Shareholder 2.83% 1,131,139
20 M/S. Matsy Enterprises Ltd. Corporate Shareholder 198,375
2t ZAMORED TnvestmentsLLC Corporate Director 723% 2,890,688
22 BARWAZ Inveshnents LLC Corporate Director 't.30% 2,921,t t6

Total (A) s7.93yo 23,170,000
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3.04%

I

Shareholder 0.41v.

I

7.54yo

0.50%
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Amoutrt in Taka
31-Dec-2024 3l-Dec-2023

98,212,949 96,887,319

44,887,3t9
52,425,703

899,921

44,019,t04
5 t,536,835

1,33r,380

Balances of fund & accounts (Un-Drpired Risk Reserve)

Fire insurance business

Marine insumnce business (Cargo)
Marine insumnce business (Hull)
Motor insurance business

Miscellaneous insurance busiDess

___ 10, 54q 7t o

Estimated liability in respect of outstanding claims
claims wh€ther due or intimated
The break-up ofth€ amount is noted below:
Fire
Marire (Cargo)

Marine (Hull)
Motor
Miscellaneous

Amount due to other persons or bodies carrying
on insurance busiress
Amount due to Sadharan Bima Corporation (SBC)
Opening Balance
Add: Addition for the period

Particulars Net Premium v.
3l-Dec-2024 3l-Dec-2023

Fire insurance business

Marine insurance business (Qargo)
Marine insurance business (Hull)
Motor insurance business

Miscellaneous insuranc€ business

155,186,009

464,03',/,802

1,048,106

59,949,016

12,328,778

40%
400k

100%

40%

40%

62,074,403

185,6t5,t21
1,048,106

21,9'79,606

4,931,511

51,339,031

191,393,833

4,',714,472

21,044,352

4,603,515

14,000,000

40,000,000
12,000,000

40,000,000

6.00

7.00

51,339.031

r 91,393,833
4,7t4,472

21,044,3s2

4,603,515

62,074,403

185,61s,121

I,048,106
23,919,606

4,931,511

35,52'7,901
s3,718,385

5,322,891

l9t 18

38,734,609
4,791,339

6,360,630

49,892.578

r r 8,887,378
72,816,840

96,400,990

80,082,548

t7 8
Less: Adjustment for the period

____lEg3.u23_ 118,887378

This represents the amount payable to Sadharan Bima Colporation on account ofre-insurance premium as December
31.2024

9

a

75,873,09s 51 96,160

rlered

Particulars

5.02 Profit or loss appropriation account
Balance brought forward I'rom last year
Add: Net profit during the year
Depreciation on Revaluation

Less: Reserve lot exceptional losses

Dividend
Stock Dividend

Surplus canied forward _-_____!!p2 4e_ _______4q!zi.!r

8.00

_______uJ_@J47_

These balances of fund have been arrived at after making necessary provision for un-expired risk based on following
percentages on premium iocome including public sector business and excluding re-insumnce ceded at the following
rates.

271.648,747 219.095.20J

_____9!@ttL

Amount in Taka
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Amount in TakaParticulars EIfiEIfiU.fl I 3l-Dec-2023IIrIITI'LI
9.00

10.00

I1.00

Lease Liablllty
Opening balance
Add: Addition for the period

r 1,53r,812

9 I15,961
14,309,382

5,248,352
2 7 793 l9 134

Less : Adjustnrenl fbr the period
Closing balance

Sho( Term Lease Liability
Long Term Lease Liability

11,531,832
Premium deposit
Marine cargo 27 ,55 7 ,435 29,4t4,2t7

21,557,4X5 29,414.217

This represents amount received against cover notes for which risks have not been initiated and such amount will be

s,t96,294
5,160,036

5,112,606
6,419,226

adjusted upon initiation ofrisk and issuancc ofpolicy in due course.
Sundry Creditors
The balance is made-up as follows:
Salary payable

Audit fees payable

Office rent payable

Others bill payable

Telephoie bill payable

Utility Blll P8yable:
Electricity

Service Charge
Stamp payable

Excess deposit
Provision for company con. to PF.

Provision for eDrployee con. to PF.

Tax Payable i
for salary

for oflice rent
for Survey fee

for Advertisement
Tax payable at souce
for agent commission
for P nting

VAT Payable I

for Survey fee

for Office rent
for Printing
for Advertisernent
forpostage
for Premium
VAT pa)€ble at source

Security Deposit
Othen Payable (Car Policy)
Loan Aom D ector

Credit Rating Fee

LegaYPorfessional Fee Payable

Festival Bonus
Contribution to WPPF 11,01

Total

44,658,698

1,169,250

t24,284
248,299

2,904
95,677
46.t1'7

18,000

31,500

93,112,098

39,0s3

341,810

283,483

l,937,lsl

9,143,326

962,596

1t4,225
1,148

1,200

2,088

7,926,154

135,315

t1,3',77,999

10,078,914

39,183

139,'t50

375,000

3,326,1s7
11,391,134

31,132,704

90s,750

73,934
22t,168

6,028

161,269
42,069
22,500
96.700

t0'7,072,447

39,053

670,618

612,304

1,589,089

75t,99t
36,747

410,06r

1,385

4,'t38
384,t6'1

-4,857,853

4,t56

-5,994,980

4,141

t'7,311,999

6,749,681

39,183

13,656,202

175,449,576

(

8 025,902

dle
29

10,356,330 I r,531.8J2

1,018,971

109,853

______!!t!!Jt!_

10,29 r,463

135,321

3 8,155

37 4,347

400
9t,089

697,446

393
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Amouflt in Taka
31-Dec-2024 3l-Dec-2023

11.01 Contribution to WPPF
This is made up as follows:
Opening Balance
Add: Contribution this year

Closing Balance t7,x91,734 tx,656,202

I L02 Contribution to WPPF in this year
Profit before WPPF

Contribution to WPPF
78,446,t'76 79,903,692

3,735,532 3,804,938

Tbe a,nount is cornputed @ 5% of net profit before lncome Tax (but after charging such contribution) as perprovision
ofBangladesh Iabour Law,2006 (as amended in July 2013) has been provided in the period.

11.03

t3,6s6,202
3,735,532

9,851,264
3,804,938

Allocation of WPPF
A.Workers' Participation Fund {80%)
B.WorkeN' Walfare Fund (10%)

C.Bangladesh Labour Welfare Foundation (10%)

Unpaid/ Uncl.imed Dividend
Opening Balance

Add: Payable during the period
Less: Paid during the period

Closing Balonce

Provision for income tax
Cunent tax
Deffered tax

I,339,251

40,s91,21l
(39,803,479)

r2,000,000

42,271,480
(52,938,229)

17,391,734 ________i5!@_

2,126,983 ________lJ!2t5L

r 3,913,388

1,'.739,t73

t,139,173

t0,924,962

1,365,620
1,365,620

11.04

12.00

12.0 r

t2.03

r22,053,004

8,'t92,465

104,21t,863
4,348,665

.1
12.01 Provision for current income tax

Opening Balance

Add: Addition during the year

Less: Adjustment durirg the year

12.02 Provision for current income tax durln the gr

12.03

104,2r 1,863

17,841,141

84,065,827

20,146,036

104,211,863

t2.02

12.04

053 004

Class€s ofincome Tax Rate Income 2024
Business income

Dividend incorne

Share income

44,719.643

5,220,610

271,409

16.169,a66

1,044,134

27,14t
Total 50,211,722 17.841,141

t9,49 |,194
626,09s

4,348,665
4,443,800

(6',7,219)

4,415,883

792

748

6

4 665

4,348,66s

I

2023

(

30

Particulars

rJ0,845.469 108.560.s28

______14,q5i01_ _______L91tt-1p63

Provision for delerred tsx

Opening Balance

Add: Addition du ng the period

Lessr Adiushnent during the period

3'7.50yo

20.00%
10.00%

8.792-465



Particulars
Amount in Taka

3l-Dec-2024 ll 3r-Dec-2023

12,04 Deferred Tax Liability
A. Deferred Tax liabil is arrived at as follows

B. Deferred Tax

Particulars
Amount in Taka

3l-Dec-2024 3l-Dec-2023
Closing Defered Tax Liabilities 8,'.792,465 4,348,665
Opening Defened Tax Liabilities 4,348,66s (6'7,219\

Delerred Tax 4,443.800 4.415,883

13.00 Property, plant and equipment
A. Cost

Opening balance
Add: Addition duing the period

345 352 6 566
Less: Disposal during the period

341,423,127 34sJ3r,0s1
B, Accumulated depreciation

Opening balance

Add: Charged during the period

104 5t) t2
Lessr Adjustrnent for disposal du ng the period

10I,143,859 88,053,s8s
Writtcn dov/n value (A-B) 240,279,268

A schedule ofproperty, plant and equipment is given in Annexure - A

14.00 Intangibl€ Assets

A. Cost
Opening balance

Add: Addition during the period

994 000
Less: Sales during the period

994,000
B. Amortization

Opening balance
Add: Charged during the period

887
I-ess: Adjustment during the period
Total
Written down valuc (A-B)

889,022 862,778

104,978 t31,222

As per IAS-38 Intangible assets are recorded at histodcal cost less accumulated amortization,ther are amortized on
reducing balancing method using the rate at 20%

345,331,051

358,754

343,284,400

9,202,t66

88,053,585

l6 80 6'71

72,232,t86
49,460,494

994,000

862,778

26,244

829,972

57,433

2

(

Amount in Trka
Particulars

3l-Dec-2024 31-Dec-2023
Book Value ol'Depreciable Fixed Assets 240,384,245 t8,956,358
Less: Tax base Value 2t6,937,672 7,359,919
Taxable T€mporary difter€nce 23,446,573 11,596,439
Applicalbe Tax Rate 37.500/" 37 -500/"

Deferred Tax Liabilities 8,792,465 4,348,665

4,266,678 7,155,5 t 5

3,190,391 33,639,09s

24,627

31

____2s1_,271!!!_

994.000

994,000



Amount in Taka
31-Dec-2024 ll-D€c-2023

15.00 lnvestment in Treasury Bond
Bangladesh Govemment Treasury Bond ( l5 Years)
Bangladesh Government Treasrry Bond ( 5 Years)
Bangladesh Govemment Treasury Bond ( 5 YeaN)
Bangladesh Government Treasury Bond ( l0 Years)
Bangladesh Covemment Treasury Bohd ( l0 Years)
Bangladesh Govemment Treasury Bond ( 5 Years)
Bangladesh Covemrnent Treasury Bond ( I5 Years)
Bangladesh Covemrnent Treasury Bond ( l5 Years)

7.79Yo

8.15%
"t.'700/.

7.t0%
9.20v.
10.35%

8.',70%

12.1504

9,000,000
16,000,000

24,000,000

6,100,000
15,112,',7 45

s,001,795

8,897,674

5,035,6?5

9,000,000
16,000,000
24,000,000

6,100,000
ts,t25,629

8,817,506

-------!2J1ZJS9- --------!4015110
This amount represents investment in 15 years & 10 Years Treasury Bond at the simple interest rate of 12.10olo and
7.79% p.a.which is consideled as statutory deposit under section 23 and 24 of the Insurance Act, 2010 (The First

Less: Adjustment duing the pe od

B. Accumulated depreciatioD

Opening balance

Add: Charged during the period

17.00

18.00

25,820,454

9,480,171

28,428,871

6,099,706

3s,300,625 34,524,577

12,193,04t 8,708,123

23,t07,584 25,820,454

t2,6t2,351
'1,654,367

r 1,772,883

8,561,039

66,718 20,333,922

Lessi Adjustnent during the period 8,822;t20 't ,'721 ,5't I

11,443,998 t2,61235t
11,663,586

Stock of printing, stationery & $tamps

Stationery

Insurance stamp

Amount due lrom other persons or bodies

carrying on insurance business
Receivable from Sadharan Bima Corporation (SBC)
Opening Balance
Add: addition for the year

I 11 22 147

Less: adjushnent for the year

158,411,422 147,572,267
This anlount reprcsents the receivable from commission, claim and othe. receivable from Sadharan Bima Corporation
as at December 3l. 2024

Q4

ered

736,406
1,643,589

932,138

1,t52,t76

147,572,267

I1,239,155

135,871,018

r I,101,249

(

Particulars

Schedule item 2(B).

16,00 Right-of-useasset

A. Opening balance

Add: Additior during the period

Written down value (A-B)

The RighFof-use asset has been measured floowing the paragarph 24 ofIFRS-16 (Leases)
-------t!4q'!.ql-
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Amount in TakaParticulars
3l-Dec-2023

19.0r

19.02

20.00

Advance, deposit & preprymetrts
Advance income tax
Security deposits
Advance against salaty

Advanced to head ofbr?nch
Advanc€d to branch
Security deposits with T& T
Green Delta Financial Services
Elegant Stock & Securities Ltd.
Multitude architect
Advance-codesign Ltd
MANAS
MICL Employees' PI I Forfeiture ]
Bland Soup Ltd
ljossain Farhad & Co.

Advance-Confi dence software
Prime Bank lnvestment
Asian Tiger Capital Parmers Inveshnent Ltd
ANF Managemenr Co. Ltd.
BRB Securitirs Ltd
Other Advance

Advance Tax:
The balance is made up as follows
Opening Balance
Add: Addition during the period

Lessr Adjustment during the period

Closing Balance

Advance tax :

Income tax
Tax on FDR Interest
Tax on STD iDteresl
Tax on interest on treasury bond
Tax on car registration
Tax on Trade License
Tax on dividend

Less: Adjustlnent during the period

277.548.800 201,763,938

l'7 I,053,'199

2t 52,049

192 50 t11 095

155,874,510

22,221,780
t,816,017
I,352,54t
8,936,569

35,600
2,262,580

70 28,1l0 745

43,858,513 29.995.996

29,995,996
40,332,1t4

t9,610,611
30,797,134

r9.0t

t9.02

192,499,597

2,336,269

61,494.998

86,692
t4;395,999

55,899

127,363

558
1,959

459,000

600,000

800,000

784,076
2,562,000

387,s00

56,000

4s7,'t 66

219,810
216,336

427

t'7 1 ,053,799
2,042,8t6

22,349,663

66,692
4,810,241

93,32t
127,363

558

1,959

459,000
600,000

800,000

1,039,06s

2,562,000

387,500

56,000

2t,219
285,346
973,84s

551

35 000

152,081,087

t9,0t4,261

140,935,010

18,741,r 03

1,550,615

91t,056
7,611,569

26,000

1,218,446

6,252 41,549

26,469,597 20,4t I,149

I

33

3l-Der-2024 ll
t9.00

Interest yeceivable

The balance is madc up as follows:
Opening Balance
Add: Addition during the period

t92,499,597 t7t.053.799

192,499,597 t 7t.053.799



31-Dec-2024 3l-Dec-2023

21.00

21.01

Short term investment
lnvestment in FDR
Investment in share

2l .01

2t.02
442,450,000
82,828,854

436,750,000

106,'7 40,780

Investment in FDR
The balance is nrade up as follows
Opening Balance
Add: Addition during the period

Less: Encashment during the pedod

21,02 Investment in shares
'fhis re

436,750,000

s8,000,000

,147,000,000

70,000,000

517I

______t1?.1!!.0!!_ ______lM! To
This represents the amount invesled in l'ixed deposits with banks which are to be matured over the period of three
rnonlhs. break-up ofwhich is given below:

442,4s0,000

resents colll s investment in shares ofthe followin ublic limited com an

ASIATICLAB
ASIATICLAB
FORTLINE
FORTT]'IIE

FORTUNE

FUWANCFOOD
FUWANGFOOD
JFIRML
MAKSONSPIN
METROSPIN
METROSPIN

BBS

BBS

BBS

348,04r

3,986,925

521,8'79

282,646

116,850

357,068
l,0l t,084

t6t,994
137,918

2,045,094
't29,181

1,052,17 6

11r,603

97,391

6 ,830
182,s46

183,549

551,650

531,596

579,902

259,7'17

3,2ss,38s
1,3 r 6,940

158,875

361,080

296,38'7

724,166

59,578

360,000

83s,000

41,750

158,650

105,600

66,000

256,000

248,000
60,500

60,500

728,000

312,000

468,000

41,230
66,400

320,000

58,200

2,328

123,500
330,000

265,600

332,000

166,000

2,|7,731
1,078,000

96,300
234,500

23.1,500

46,900

264,000
26,400

(72,998)
11,959

(3,151,925)

41,7s0
(369,229)
(177,046)

(50,850)

(r 01.068)
(783,084)

(10r,494)
(77,4r8)

(t,31'7,094)
(417,181)

(584,176)

(64,3'74)

(30,991)

(291,830)

(124,346)

2,328
(60,049)

(22t,6s0)
(265,996)

(247,902)
(93,777)

(t,t37,6s4\
(238,940)

(62,57 s)
(r26,580)

(61,887)

46,900
(460,r66)
(33,r 78)

4915

I0000
50,000

2,500

9,500

8000
s000

5000

249,9 t'76,

BPML

40,000

5,000

5,000

70,000

30,000

45,000

r,601

I,000
r00,000

2,000

80

5,000
r00,000

4,000

5,000

2,500

39,290
20,000

3,000

5,000

5,000

r,000

20,000

2,000

EHI-
EXIMISTMF
GENEXII-
GENEXII-

GLOBALINS
IFIC ISTMF
INDEXAGRO
INDEXACRO
INDEXAGRO
LHBL
LHBL
NPOLYMER
PTL
PTL
PTL

SAIFPOWER
SAIFPOWER

I

Shar€ in Public
Limited Company

No. of
Share

Cost as on
31.12.24

Falr Value
8S On

31.12.24

Un-reslized
gain/(loss)

31.12.24

34

Porticulars Amoutrt In Tsk!

6 months tenn FDR
12 months term FDR

A schedule ofshort term investment is given in Annexure -8.

525,278.854 543.490.?80

334,050,000

t08,400,000
323,550,000

113,200,000

-_____gtE!pqq_

ffi



I 061lt 125 62423,3s0,688684JEq'l'otat

SAIFPOWER
SALVOCHEM
SEAPEARL
SUMITPOWER

15,000

5,000

3,000

50,000

198,000

t27,500
104,t 00

740,000

(2',71,4s6)

(67,584)

(204,323)

4'7 5,4s6
195,084

308,423

1,7 t 0,123 t23

21,02 Investment in shares

This tesenls c shares of the followi blic limitedinvestment in

in shares of tlie followin ublic limited n
1'his Lesents n s investmcnt

lnvestmentinlisteds€curitieshavgbeenprescntedinthefairvalue-asper.lFRs-ogthro
Incorne unrealized galn {loss) has been chartsed in Reserved lor unleal'I/ed galn

ugh Other ComPrehensive

Un-r€alized
gair/ (loss)

31,.12.24

Fair value

as on

31.12.24

Cost as on

31.r2,24

No. of

Share

(20,120)

s,99'l

(1,734,813)

(2',73,545)

(105,966)

8,r48
(34,491)

(2,39s,590)

(6,913,350)

(1,1.69, r9s)
(94,312)

(1,03't,469)

(t,979,654)
66,8s3

64,112
(89,897)

(2,'1t4,856

59,910

5,997

2,080,6s0

145,500

58,200

8,148

64,000

4,043,600

4,896,000

9,693.000

1,215,500

66,853

64,112

269,500

2,7 t',l ,000
4,354,000

2,472,000

3,815,463

419,045

164,166

98,491

6,439,190

I1,809,350

10,730,469

3,195,154

359,397

3,886,195

4,448,312

5,186,856

80.090100

30

I6,500

5,000

2,000

28{)

r,250

I 1,000

60,000

30,000

55,000

3,025

2,901

5,000

55,000

20,000

20,000

APEXFOOT
APEXFOOT
BSCCL

CENEXIL
CENEXIL
GENEXIL
JHRML
BATBC
BXPHARMA
GP

GPHISPAT

GPHlSPAT

GPHISPAT

LHBL
SQUARTEX
SQUARPharma

IJ'PGDCL
t4II93 150 2 178241Total 86

Un-realized
gain/ (loss)

31.12.24

Fsir Value
as on

31.12.24

No. of
Share

Share in Public
Limited ComPanY

(4,351,376)
(3,056,922\

(481,941)

(55,747)

(830,732)

t,251,309
(94,410)

157 ,51'7

5,624,280
'1,241,720

580,060

73,138
2,128,000

12,891,690

5,877,900

5,072,410

9,981,656

10.298,642
r,062,001

128,885

2,958,',l32

11,634,381

5.9'72,310

4,9t1,8'73

15,300

19,700
4,600

s80

28,000

39,900

27,000

23,300

BATBC
BATBC
BSCCL
BSCCL
BSRMLTD
CP

SQURPHARMA
SQURPHARMA

t1-462.342\39,489,19L46,951,slL158,384Total

I
35

21.03 Investment in shares

Share in Public
Limited ComPanY

Cost as on

3t,12.24



Particulars
Amount in Taka

31-De.-2024 31-Dec-2023

22.00 Cash and cash equivalents

Cash in hand

Cash at bank

80.208-486 12,740.791

22.01

The management has fumished certilicate coDfirming the position.

Cash in hahd

Head office
Bmnch office

1,553,573 t2,933,870
22,02 Cash at bsnk

6,500,000

68,51'7,864
3 t9'7

78,214,912 59,806,921
A schedule of Bank Balance is given in Annexure -B

22.0t
22.02

1,993,513

78,2t4,9t2

40,104

t,9s1,469

12,933,870

s9,806,921

36,517

t2,897,3s3

Fixed Deposit
Short term deposit

Current deposit

6,500,000
48,125,480

5,181,441

(

36



Particulars
Amount in Taka

3l-Dec-2024 3l-Dec-2023

33,454,116 40,442,477

305,545

|,036,27',7

16,306,915

7,654,361
452,27 4
496,022

35t,243

3,686,250
65,503

2,61t,641
219,500
208,635

340,400

1,t 77,500

20,s68,298
8,561,039

493,268
51,445

305,000

460,000
10,000

3,050,287

2,152,967

2,590,805

139,750

305,445

236,276

239,500

61 1,415556,318

25.00 Investment & others income
lnterest /profit
(not applicable to any particular fund or account)

Dividend income

MiscellaDeous ircoDre

Other lncome (PF Forfeirure)
Profit / (Loss) on sale ofshare
Profit / (Loss) on sale of assets

26.00 Earning Per share (EPS)
The eanring per share of th€ company is as follows

A. Number of shares:
Shares outstanding at the beginning ofthe year-

IIO duriog the year'

43;794,355

5,220,670
8,000

784,076

27 t,409
783,81I

36,077,551

3,130,473

64,603
1,64t,618

28'7,475

2,602,',|44

40,000,000 40,000,000

40,000,000 40,000,000

100.00%

0.00%
100.00%

0.00%

40,000,000

B. Earnings attributable to shareholders

Eaming atlributable to ordinary share holders (protit after tax) 52,425J03 51,536,E35

Basic Earning per share lB/Al 1.31 1.29
Eaming per share is calculated in accordance with IAS 33 "Eaming Per Share" which has been shown on the face on Profit
& Loss Appropriation Accounts.

Qd

4

37 a

23.00 Expenses ofmanagement
(not applicable to any partjcular fund or account)

Board Meeting fee & expenses

Audit fees

DepreciatioD

Depreciation on right ol use asset

Advertisement and publicity
AGM Expenses

Donation and subscription
Consultancy
Corporate social responsibility
Legal and prof'essional f'ees

Meeting & Conference

Registration & other fees

Credit Raring Fee

lT Enable Service

Web pagee Development

24.00 Fitrance Cost :

Interest on loan

lnteres( on Lease Liabilily

A1 the comnencement date, a lessee shall measure the lease liabil,rr, u, ,h. ,..,"nt uu#f * l"*" *r#
paid at that dale.The lease payrtents shall be discounted using the interest rate implicit in the lease,ifthat rate can be readily
determined.lf that rate cannot be readily determined ,the lessee shall use the lessee's incrcmental boftowing rate.Here
incrcmcntal borrowing ratc has bccn considcrcd.

____!9J9?,!2L _-___1!J911!5_

Weight:
Shares outstanding at the beginning ofthe year

IPO during the year

Weighted ayeragc nunrber of shares:

Shares outslanding at the beginning of the year

IPO during the year
40,000,000

______!!J9!J90 _____l!J99J!0



Amount in TqkaParticulars
31-Dec-2024 3l-Dec-2023

27.00 Net Assets value per shsre (NA\)
Net asset vaiue Per Share has been calculated on weighted average number of40O,0O,OOO shares outstanding as at December
31,2024. Delails calculations are as tbllows:
Net Assets

Paid up Capital
Rcservc for cxceptional losscs

Reserue for unrealized gain/(Lois)
Revaluation Reserve

Profit or Loss Appropriation Account

570 756 5 141 724

Ordinary Share at lst January
IPO Share issue

Weighted average number ol'ordinary dlal-es outsta[ding cluring the year

Net asset value Per Share

Net cash generated jlom operating activities
Weighted average number ofordinary shares

Net Operating Cash Flows per Share
Net Operating Cash Flows Per Share inc

29.00 Reconciliation of net prolit with cash flor{ from operating acdvlti€s
Reconciliation of net prolit to net operatinB cash flow
Net Profit belore tax
Depreciation
Increase/(decrease) in provision for taxation
I crease/(decrease) in deferred tax
Increase/(decrease) the balance of fund
lncreasd(decrease) the premium deposit
hcrease/(decrcase) ofamoutrt due to other person or body
Increasd(decrease) in estimated liabilities in respect of outstanding
claims whether due or intimated
lncreasd(decrease) in sundry crcditors
Ilcreasd(decrcase) in Lease Liability
(Increase)/decrease of stock of stamps
(lncrease)/decrease of stock of prioting
(lncrease)/decreale in Advance, deposit & prepayment
(lncrease)/decrease in Advance income tax
(lncrease)/decrease ofamount due from other person or body
(Increase)/decrease in interest outstanding
Net cash flory from oper&ting octivities

30.00 Disclosure as per requirement of Sch€dule XI, port II of the Comprnies Act, 1994:
A. Disclosure as pre requlrement of Schedule xI, part II Note S ofparo 3i
Em osition oI the com as on Jlst December 2024:

B. Remuneration ofDirectors, Managers, Executives and Oflicers
Remunemtion of Directos . Executives and Officels have been described as under

40,000,000 40,000,000

14.26 r4.60
28.00 Net operrting cash flows per share (NOCFPS)

Net Operating Cash Flows Per Share(NOCFPS) has been calci ated based on Weighted average number 40,000,000 shares
outstanding during the period . Delails calculation are as follows:

78,157,590
40,000,000

I r r ,:lo,9s8i
| +u,ooo,ooo

1.95 -0.0J
reas(d duc !o reduce pa1,.n, ,b. .unug.."nt 

"*p r-

74,710,644
23,96t,282

(17,84r, t40)
4,443,800

(1,446,456)

(1,856,782)
(3,056,255)

44,67 6,599

t3 17

13,808,106
(t ,t7 s,s02\

(491,413)

t95,732
(1 I ,223 ,55s)
(2\ ,445 ,798)
(l1,239,155)

76,098,755

29,t29,337
(20,1 46,037)

4,415,884
(51, r r 1,965)
(23.834,4s4)

22,486,388

(9,9ts;123\

9,077,150
(2,777,ssl)
1,329,386
(r34,3 r8)

5,105,495
(t8,972,7 12)
(t 1 ,7 0t ,249)
l 85 85

2t2 949

400,000,000
t 60,'t 3 4,663
(38,105,552)

3,599,696

44 887,319

400,000,000
146,734,663
(12,805 ,7 63)

5,325,505

Salsry (Monthly) Total Employees
Below Tk, 3,000 0

Above Tk.3,000 915
Total 9r5

Nit
76,426,251

25,542,462

\8,278,116

Directols
Execulives
MaDagers

Officer 4 139 049

Empolyess Amount ill Taka
2024 2023
Nil

85,371,834
4t,355,208

38

r30 6 120 7

40.000.000 40.000.000

_____l!J52590 ___1133!J9!I
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C. Disclosure ss r uirement ofschedulc xI Part It Parr 4:
Name of Directors Designation Remuneratlon F$tival Bonus Totsl Peyment Total Psyment
Mr.
Rahman

Musfiq
Chairman Nil Nil Nil

Mr, Manwal-Uz-
Zama]x

Vice-Chaimran Nil Nir

Mr. Aiman Barik
Choudhury

Director Nil Nil Nit

Mr.Sarder
Hossain

Saniat
Director Nil Nil Nit

Ms.Farida Aldter Director Nil Nil Nil Nil
Ms. Nahid Zaman Direclor Nil Nit Nit Nil
Mr. Mohanmlad
Enayet Ullah

Director Nit Ni1 Nil

Ms.

Choudhury
Ainab

Dircctor NiI Nit Nii Nil

Mr.
Chowdhury

lndependent

Director
Nil Nir Nit Nil

Mr. Md. Omar-Bin-
Harun Kian

Independent

Director
Nrl Nil Nil Nil

Total
Period of payment to Directors is from 0l January 2024 to 3l December 2024

The above Dircctors of the Company did not take any berefit from the company except sttendalce fces for Board
meetin
a. Expenses reimbuNed to the managrng agenl Nil Nit
b. Cornnission or olher rcmuDeration payable separately to a maflaging agent or his

Nil Nit

c. Comnission received or receivable by the managing agent or his associate as

selling or buying agent of other concems in respert of contBcts entered into such
concerns with coinpany

' Nil

d. The moDey value ofthe contracts for rhe sale or purchase ofgoods and materials
supply of seNices, enter into.by the company with the managing agent or his
associare during the finaDciaI

Nit NiI

othcr uisites or bene lits in cash or in ki[d Nil
f. Other allowances and commission inclLrdiD tee commission Nil Nil

Pensions, etc.
I ) Pensions Nit Nit

Nil
NiI Nil

4) Compensation Nil Nit
Consideratiol in connection with reltement ftom oflice Nil Nil

31.00 Premium less re-insurance

Class of Business
Gross

Premium
Rc-insurance

rccepted
Re-insurance

ceded

Net premium
3l-Dec-2024

Net premium
31-Dec-2023

Fire
Marine (Cargo)

Ma ne (Hull)
Motor
Miscellaneous

244,931.7 56
s2r,08 i,09s

2,860,31I
61,431,184
60,046,144

89,745,747

57 ,043,293
r,812,205
r,482,r68

47 ,717 ,966

155,I86,009
464,037,802

1,048,t06
59,949,016

t2,328,778

128,34',7,578

478,484,583

4,1t4,412
67,610,8',79

11,508,788
Total 890.35r.090 r97,801,3E0 692,549,710 690.666.300

Class of Business Paid
Estimated
liability

Previous
period balalce

Net claim
3l-Dec-2024

Net claim
31-Dec-2023

Fire

Marine (Cargo)

Marine (Hull)
Motor
Miscella!eous

13.056,688

l6,l 19,6t 4

38.209
'7.160.499

r,037,969

35,527,901

53,718,385

5,322,891

38,134,609

4,797,339

6,360,630

9,849,980

6s,040,660
38,209

6,122,',760

r.037,969

29,612,37 t

480,851

184,599

4,432.293
207,927

Total 31 I 94,569,117 49,892,5?8 82,089,578 34,918,04r

a

32,00 Claims under licies less r€-insurance

39

and others are as {ollows:

Nil

Nil Nit

Nil

Nit

Nil

rT-

Nit

Nil

2) Gratuittes Nit
3) Paymcnt from provided fund

,,.(Ialx
fs.ffiA



Particulars Amoultt in Taka
3l-Dec-2024 3l-D€c-202f

Class ofBusiness
3l-Dec-2024 3l-Dec-2023

Fire
Madne (Cargo)

Marine (Hull)
Motor
Miscellaneous

133,380,307

2',14,738,592

33,020,259
32,020,606

136,561,507

335,8'7 6,',l 65

8,7I8,439
43,031,622

38,35 r,080

474,6E5,051 _-_t62p142_
34.00 Transsction rryith Relrted Prrties:

Meghna Insurance Conpany Ltd , in nonnal course of bu siness,carried out a number of transactions with other entities that
i'all within the detlnalron of relaled party ransction as per IAS- 24 and under the condition Do.l.5(vi) of the Corporate
governance guideline ot the Bangladcsh Securities and Exchange Commission rules and regulations disclosurcs al]
transactions invoiving related parties arising in nomlal course of business are conducted on an ann,s length basis at
corDnelcial mles on the same tenrls and conditions as applicable to the third parties, Details tra[sactions with related parties
and balances with them as at December 2024 are as follows:

3l-Dec-2024 3l-Dec-2023
Nameofthe
related partv

R€lationship Name oI
transaction

Premium
earn€d

Clsim
paid

Premium
earned

Claim
paid

Aswad Conrposile M Directoas wife Insurance 6,502,02s '7',7,000 6,403,350 548,6? s
Ayesha Clothing Co. Director's wife Insurance 5,0t9,408 2,606,526
Arkay Knit Dyeing l Director's wife Insurance 262,816 ' 2,361,715

Directo/s wife Insurance 124,752 6,342
Nafa Apparels Ltd Director's wife Insurance 2,89',7,609 2,t96,412 70,390
K.M Apparels Ltd Director's wil'e lDsurance s0;709 13,496
Marina Apparels Ltc Director's wife lnsurance 481,759 128,500 31,907 30,500
Hanza Trins Ltd Director's wife lnsurance 379,736 14E,346

Cofiz Apparels Ltd Directois wife Insurance 366,308

Hamza Clothing l-td Director's wile lnsurance 68,711 I01,458
Magnam Traders Directols wife lnsurance 500 550
Azmeri Composite
Knit Ltd

Director's wife Insurance 3,043

Hamza Kni! Dycing
Mills Ltd

Director's wife Insumnce

Ayesha Fashion Ltd Director's wife lnsurance s00 639

Hamza l-o,{istics [-td Directo/s wife lnsuranoe 2,391,989 205,050 t,s77 ,'t t2 230,500

Navana
Phannaceuticals Ltd

Dircctor Insurance 3,530,67r 339,626

22,017,493 150,116 r5,590,906 E80,065

(
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33.00 Expensesofmanaqement

These expenses have been charged to revenue account on product basis of gross premium eamed or direct business as undet:

AmouDt ln T&ka

Safaa Sweaters Ltd

20,091

I19,319

t_-

-H

-



35.00 Board Meeting
During this year, the company had a Board of Directors consisting of l0 (Ten) members and held 5 (five) meeting
throughout the year. Board of Directors ot the company has formed other committees and sub committees like
Investement Committee, Claims Committee and Audit Committee. Regular meeting ofthese committees were also held
during this year.

35,01 Disclosure is per requlrement of Schedule XI, Port II of the Companies Act, 1994
Attefldslce stalus of Board meetinq of Director!

During the year 2024 there were 5 five boa rd Lneeting were held. The attendance status ofboard meeting is as follows

36.00 Capital Expenditures Commitment
There was no capitai expenditure commitment as at 3l't December, 2024.

37.00 Claim not ackno\ryledged as debt

Thel€ was no claim against the company acknowledged as debt as on 3l "t December, 2024

39,00 Contidgent Liability

There was a dernand of Tk. 426,394,563.00 by the income tax authority for payment of tax in excess of the amount of
management expenses claimed by the company during the accounting years from 2008 to 2021. The company filed a writ
to the High coud division oI the Honorable Supreme Couft of Bangladesh. The company is very much hopeful to get
Judgement in its f'avor as Appellate T bunal Benoh accepted excess management expenses Tk.167,89,870 in assessment
year 2008-2009 Except this there are no contingent assets or liabilities and unrecognized contmctual commitments at the
balance sheet date.

Name of Directors Position
No. of meetlng

held
Attended

Mr. Musfiq Rahman Chairman 5 5

Mr. Manwar-Uz-Zaman Vice-Chairman 5 5

Mr Aiman Barik Choudhury Directol' 5 I
Mr. Sarder Saniat Hossain Director 5 4
Ms.Farida AkIter Director 5 0
Ms. Nahid Zaman Director 5 3
Mr. Mohammad Enayet Ullah Directol' I
Ms. Ainab Choudhury 5 2
Mr. Ashim Chowdhurv Independent Director 5
Mr. Md. Omar-Bin-Harun Khan Independent Director 5 5

Accourtting year Assessment vear
Tax

Outstanding/
Demalded

Current Slatus

2008 5,582,708
Writ to High

Cout

2009 20r0-l r 6,910,938
Writ to High

Court

2010 201t-12 9,394,572
Writ to High

Court

201 l 2012-t3 8,'.784,979
Writ to High

Court

20t2 2013-t4 10,980,046
Writ to High

Court

20t3 20t4-t 5
Writ to High

Coun

2r01 2015-16 59,353,118
Writ to High

Court

2015 73,848,066
Writ to High

Court

2016 2017-)8 19.198,641
Writ to High

Coufi

201'7 20 r8-19 44,200,628
Appeal before

Tribuna!

€
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38.00 Un-availed credtt facilities
There was [o credit facility available to the company from any Non-Banking financial institution and Schedule Banks.

5

Director

5

2009-10

,1 Sr? 1r,4

2016-17



20 t8 2019-20 20,171,532 l"t Appeal under
process

20ls 22,572,310 l" Appeal under
process

2020 l" Appeal under
process

2022-23
Assessment

under process

2022 2023-24
Rerum

Submifted

2023 Assessment
under process

Total 426,394.563

-

40.00 lnsurance Act Relevant lnformation
a) During the year under review nothing was paid to the directors ofthe company other than board meeting and committee
meeting attendance fee.

b) During the year under review no compensation was allowed to the chief executive officer of the company or any
member of the board for special service rendered.

c) During the year nothing was eamed as perpremium against guarantees issued.

41.00 Events after Reporting Perlod
Board of DirectoE in its meeting held on 20 Apri1,2025 proposed l0% cash dividend for the year 2024 subject to
approval of shareholders of the company in its forthcoming 29th Annual Genelal Meetillg,

42.00 Date of Authorisation
Financial statements of the company for the year eDded December 31, 2024 wer€ aulhorized by the Board for issue on 20
April, 2025 in accordance with a resolution ofthe Board ofDirectors ofthe company.

(

44

2020-21

2021-22 6t,214,7 t1

2021



Meghna h$urance CompaDy Limited
Clrssilied Summary ofAssets Form ,,AA',

For the y€er ended December3l,2024

Class of assets

Investmcnts in rreasury bond
i) Bangladesh Treasuty Bond.

( I 5 years In vesonenr Bo nd @ 1 _7 gyt lnter.st)
(5 years Invesment Bond @ 7.70% Interest)
(5 years Investnrenr Bond @ 8.75% Intereso
(10 years Investment Bond @ 7.l % Interesl)
(l0 years lnveshnent BoDd @ 9.2% lnterest)
(5 years l)rvestment Bond @ 10.35% Interesr)
(15 yeaN lnvestmenl Bond @ 8.70% lntercso
(15 years lnvestment Bond @ 12.l5% Interest)

Amount due liom other persons or bodies carrying on insurance
business

Cash, cash equivalert & short t€rm investment:
i) Short term invastment

ii) Cash at Bank
iii) Cash in hand

Interest and dividend receivable
Advance, deposit and prepayments

Property, plant and equiprnents
Inlangible Assets

Rightof-use asset

Stock ofprintiDg, stationery & stamps

Co

Dhaka,20 April,2025

Amount in Taka
31-Dec-24 3l-Dec-23

Remorks

89,r47,889
9,000,000

24,000,000
16,000,000

6,100,000
15,112,',745

5,00r,795
8,897.674

5,035,675

t58,8ll 22

60 340

,410 A1 Cost

147,512,267 Book Value

616

43.858,513

2',/7,548,800

240,279,268
104.978

I r,663,586

79 99s

29,995,996
20't,765,938
251 ,2',77 ,466

''t3 t,222
r3,208,103

2,084,314

Book Value
Book Value

Written down value

Written down value

Witten down value

Book Value
t,429,28t,191 t,35E,312.288

ry Chief al Officer Chief tiv€ Offlcer Director itman

9L H

o
I

Acc

9,000,000
24,000,000
16,000,000

6,100,000
l5,125,629
5,002,27 5

8,817,s06

52s,278,854

78,214,912
1,993,573 l2 933,870

543,490,780

59,806,921

(

45

Book Value
Book Value

Book Value
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Meghna Insursnce Company Limited
Schedule of Blnk Balauce

As at 3l December 2024

List ofShort Notice D it
SL Bank Name Branch Name Account Number 2024 2023
0l BASIC Bank Ltd Main Bmnch 2t 6-0t -0000443 6,01s,076 8,860,869
02 BASIC Bank Ltd Main Branch 02 r6-0r-0001531 26,a10,178 18,977,307
03 NCC Bank Ltd NCC Bhaban tlranch 0r03-032-5000s3s 29,361,685 14,995,099
01 Social islami Bank I-td Corporate office Branch 127-l36-0000-258 3,865,457 3,735,769
05 lFlC Bal1k Ltd Gulshan BIanch t8004894',7041 4,003 4,768
o7 UCBL GulshaD Blanch 541301000000666 2,444,580 1,529,630
08 Prime Bank Foreigl Exchange Br 21263t80tt179 16,887 18,037

Total 68,517,864 4E,125,479

List ofCurrent De osit Amount in Taka
SL Bank Nrme Branch Nrme Ac€ount Number 2024 2023

BASIC Bank Ltd Main Branch 0210-01-00123r0 (2,r6r )
02. BASIC Bank 1-1d Main Branch 02 t0-01-0012297 63,990 199,485
0l BASIC Bank Ltd Bogum Br r2l0-0t -0005302 1,073 1,993
04 BASIC Bank Ltd Fcni Br 72 r-0t -0000-260 (38e) 68r
05 BASIC Bant Ltd Jashorc Br l8l0-01-00Is030 0 1,020
06 BASIC Bank Ltd Jubilee Rd 1310-01-0003385 26,999 19,495
0'7 BASIC Bank Ltd Kawran Bazar tsr 3l t0-01-0007734 0
08 BASIC Bank Ltd Main Branch 02I0-01-0012304 t,221 2,486
09 BASIC Bank Ltd Tan Bazar Br l4l0-01-0003790 589 9
l0 BASIC Bank Lrd Main Branch 0210-01-0012281 0.69 0.69
lt BASIC Bank Ltd Kaklail 0210-01-0015I66 (999)
t2 BASIC Bank Ltd Dhanmondi 2810-0r-00050?8
tl BASIC Bank Ltd Khulrra 0510-0r-001t308 1,t36
t4 BASIC Bank Ltd Bangshal t,014
l5 BASIC Bauk Ltd Asadgonj l6l0-0 t-005253 I ) )l
l6 BASIC BanK Ltd Main Branch 0210-01-0014 t27
t1 BASIC Bank Ltd Main BEnch 0210-0I-0015124 1,014
I8 tsASiC Bank Ltd Main Branch 0210-01-0015145 280
t9 NCC Bank l-ki NCC Bhaban Branch 01030210004481 29,567 63,508
20 NCC Bank Lld Agrabad 0003-0210031336 1,684 1,564
2t NCC Bank Ltd Banani Br 0050-0210009604 2,040 2,747
22 NCC Bank Ltd Nawabpur Br 004"/ -0210039'7 65 t,347 342
23 NCC Bank Ltd KadamtoliBr 00190210021 492 t,586 2,564
24 NCC Bank Lld Dilkusha Br 0028-0210021339 2,655 6,632
25 NCC Bank Ltd Elephant Rd 004302 t 0014188 2,396 2,983

NCC Bnnk Ltd faridpurbr 0 t t5-02- 10001408 1,325
27 NCC Bank Ltd Dams-Salam Br 01020210007881 938 2,843
28 NCC Bank Ltd Bhaban Br 0l0l-02 t00042?6 2,750 3,878
29 NCC Bank Ltd Dilkusha Br 0028-02r002r348 (4,107) (3,0s0)
30 NCC Bank Ltd Maghbazar Br 00 02 r003 r354 0,766)
3l NCC BanI Lld Motijheel Main Br 00020210013657 544
32 NCC Baok Ltd Mymenshing Br 007202100r0990 2,884 4At4
33 NCC Bank Ltd Bangshal Br 002202too22B t 6 \,493 275
3,+ NCC Bank Ltd Motijheel Br 0002-0210033575
l5 NCC Bank Ltd Foreign Exchange 0031-021-0024528 '735 1,616
36 NCC Bank l.rd Toynbee Br 0031-0210024537
37 NCC Bank Ltd Foreign Exchange 0031-02 t -0024500 2,551 3,136
38 NCC BaDk Ltd Rangpur 0026-021-0028861 959
39 NCC Bank Ltd Barishal Br 0084-02 r-0013 ) 26 (2.294\
40 NCC Bank Lrd Savar Br 0056-021-0015039 t Asg
4t Social Islami Bank Ltd Bagerhat 088 t 330006135 2,829 4,359

Social Islami Bank Ltd BarishalBr 073133000552t 3,452
43 Social Islanri Bank Ltd corporate Br 98,940
44 Social Islarri Bank Ltd dewanhat br 080 r330005809 283 t.388
45 Joydebpur Chowrasta Br' 1231330002433 4,806
46 Social lslami Bank Ltd Moulvi Bazar Ilr 01013300150s9 t7,691 (2,700)

Annexure - B
Amount in Tsks

47

0l

06 r0-0t -0009455

26

42

r271330003495

Social lslami Bank Ltd

Kqua\



SL Bank Name Branch Name Accouot Number 2024 2023
4't Social lslami Bank Ltd Foreign Exchange 0181330018232 1,56',1

48 Social Islami Bank Ltd Khatungong Br 0141330020735 8,0r 8
49 Social Islami Bank Ltd khulna br 005I3300t 9159 915
50 Social lslami Bank Ltd Kakmil Br 103r330002431 4,860 5,550
5I Social Islami Bank Ltd Mohakhali Br 0701330007081 2,095 2,250
52 Social Islami Bank Ltd Bangshal Br 0711330010794 448
53 Social Islami Bank Ltd Causia Br 098r330005877 1,112
5,1 Social Islanri Bank Ltd Foreign Exchange 0t813300r8287 1,231 92
55 Social IslamiBank Ltd Rangpirr Br 068r330006739 645
56 Social Islami Bank Ltd Savar Br 0301330014692 545
5',7 Social Islami Bank Ltd Tongi Br 741330007355 759 159
58 AgruDi Bank Ltd Manikgonj Br 02000090t 8675 5,126 7,836
59 Isla)ni Bank BD Lrd Matuail Br 20so'7770101040600 2,068 2,068
60 Islami Bank BD Ltd Ku gmnr Br t9s0 t002622 t 4 1,849
6t Mutual Trust Bank PrincipalBrc-nch 00020210034t 4'/ tzl,293 s09,s37
62 Premier Bank Moti.ihcel Branch 2.'709,781 4,t67.627
63 Sonali Bank LId NCTB Branch t60l402000657 131,399 30,6',79
64 Social Islami Bank Lt.l Pabna Br 0751330008627 2,8t 0
65 Social Islami Bank Ltd corporate Br 127 1330006443 511 3,13 8
66 Social lslami Bank Ltd Principal Branch 0021330458064 39,7 55 (408)
6',7 Dhaka Bank Ltd Kapasia Br t2l l-000000-398 125

Total 3,197,048 5.18t.441

(

r l l-17656

4A



=
!

G.

F

EE
6d

z

2

1

E

:
: :

:
?

=

=

I
3 9

+
4 4 €

I
s

6d
i

E

e
I
E

8

';2
$.

;

6d

3- 1

6d

::
2

.; :
;

t
,9

I

E

c

:
FI

t.r.

iE!
z4

0
G
-

(

J
e,
s'
q

$g
C\-\ .i

-.\\\J

3

\!
.89\<;\,-\:\&_

6

Eq

1;l
E*l

liild. I

t

I

Il

I

I t

I

f.l

t:

t]'I I

:tr
I

E
lt

I

I

tl

s

I

g
i

t

't
r]T

I

l*l=
l;1.3


