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Independent Auditor's RePort

To the shareholders of Meghna Insurance PLC

Report on the audit ofthe financial statements

Opinion

We have audited the financial statements of Meghna Insurance PLC fthe "Company"), which comprise the

Statement of Financial Position (Balance Sf,eetJ as at 31 December ZO25' Profrt or Loss and

io,np.ut 
"n.iu" 

lncome (Profit & Loss Account), Piofit & Loss Appropriation Account, related Revenue

Accounts, statements ofthanges in Equity and statement of cash Flows for the year then endec, and

notes to the financial statements, includinga summary of significant accounting policies'

ln our opinion, the accompanying financial statements pre,sent fairly, in all material respects, the financial

fosition of the Co-prry i. 
"i:t"December 

2025, and its financial performance and its-cash flows for the

|"r. tf.,"" 
"na"a 

in iccordance with International Financial Reporting Standards [lFRSSJ, the company act

igg+, tfr" Inru.rnce Act 2010, the lnsurance Rules 1958, the Security and Exchange Rules 2020 and other

applicable laws and regulations.

Basis for Opinion

WeconductedourauditinaccordancewithlnternationalstandardsonAuditing(lSfu).our
responsibilities under those standards are further described in the auditor's responsibilities for the Audit

ofihe Financial Statements section of our report. We are independent ofthe Company in accordance with

the tnternational Ethics standards Board for Accountants' code of Ethics for Professional Accou'tants

iaS-i; c"J.i *a we have fulfilled our other ethical responsibilities in accordance with the IESBi\ Code

ind the Institute of Chartered Accounts of Bangladesh IICAB] Bye Laws' We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

Emphasis of Matter

Without quali[,ing our report, we would like to emphasize on the following:

o we draw your attention to Note 3.14.b regarding the "workers' Participation Fund and welfare

Fund,,, whlch states that Section 234 of Chipter 1.5 of the Labor Law 2006 (as amended in 2013)

requires every company to establish a workers' Participation Fund and welfare Fund. However,

SpiO, on behilf of the hnancial institutions sector, has sought clarification from the lvlinistry of

Labor regarding the applicability of these provisions to the sector. Similarly, the Bangladesh

InsurancJ Assoiiation his corresponded with the Ministry of Finance requesting an exerription
- 

for insurance companies. As nb decision has been made on these communications, the

participation fund jmount is yet to be distributed among the workers. We further draw your

ittention to Note 40.00 regirding "Contingent Liability," which describes a demand of Tk.

426,394,563 by the income tax authority for payment of tax for the years 2008 to 2020. The

CompanyhasfiledaCasewiththeHonorableHighCourtDivisionoftheSupremeCourtof
Bangladesh.

. We draw attention to Note 08.00 and Note 19.00 to the financial statements, which describe the

balances of amounts due to and from other persons or entities carrying on insurance business,

specifically with Sadharan Bima Corporation (SBC). As stated in those notes, these balances have

not been reconciled between Meghna Insurance PLC and Sadharan Bima corporation (sBc)

.{s>GGi

Other Matter
The fi:,ancial statements for the fiscal year 31 December 2024 were audited by Mahfel Huq & Co.,

Chartered Accountants, who issued an unqualified audit opinion dated April20,2025

1
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Premium income
Premium income is the most financially
significant item in the statement of profit and
loss af'Jount & profit and loss appropriation
account. The company has reported gross
premium income of Taka 1,250,063,817 for the
year ended 31 December 2025.

Gross general insurance premium comprises
the total premium received during t}le
accounting period for the entire year of cover
for which insurance policy has been issued by
contracts with Meghna Insurance PLC. As the
premium income recognition, due to t}le
significance of tle balance to the financial
statements as a whole, we regard this as a key
audit matter.

See Note No.32.00 to the financial statements.

Our procedures included obtaining an
understanding of management's premium incr ne
recognition process. We tested a sample of
transactions to veriff whether the revenue was
accounted for in accordance with the revenue
recognition policy as disclosed in Note- 3.12 of the
financial statements. In addition, we assessed
whether the disclosed revenue recognition policy
was in accordance with relevant lnsurance Act &
rules.

For the revenue recognized throughout the year, we
tested selected key controls, including results
reviews by management, for their operating
effectiveness and performed procedures to gain
sufficient audit evidence on the accuracy of the
accounting for customer contracts and related
financial statement captions.

Our audit approach was a combination of test of
internal controls and substantive procedures which
included the following;
. Evaluated the design of internal controls

relating to recording of efforts incurred and
estimation of efforts required to complete the
performance obligations.

. We conducted analytical procedures &
recalculation of premium income.

o On a sample basis, we reviewed policy to ensure
the appropriate policy stamp was affixed to the
contract and amount for deposit premium along
with amount for policy stamp & VAT has been
reflected in the premium register.

r We ensured that premium income was being
deposited in the designated bank account on a
sample basis.

ro riateWe tested on a sam le basis that a

{;>
GCi
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in the
audit ofthe financial statements for year ended December 3L,2025.These matters were addressed in the
context of the audit of the financial statements as a whole, and in forming the auditor's opinion thereon,
and we do not provide a separate opinion on these matters. In addition to the matter described in the
basis for Qualified opinion section we have determined the matter described below to be the ket, audit
matter to be communicated in our report.

We have fulfilled the responsibilities described in the auditor's responsibilities for the audit of the
financial statements section of our report, including in relation to these matters.

Accordingly, our audit included the performance of procedures designed to respond to our assessment of
the risks of material misstatements of the financial statements. These results of our audit procedures,

including the procedures performed to address the matters below, provide the basis for our audit opinion
on the accompanying financial statements.

a

.et

Our resDonse to the riskRisk
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In Our audit procedures, following testing are,
included:

{*_t)
CGI
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VAT was collected & deposited throlgh
Treasury Challan to Bank.
We conducted substantive testing of premium
income recorded over the year using sampling
techniques by examining the relevant
supporting documents including policy,
premium register, bank reconciliation report,
bank statement.

Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards, Insurance Act 1938[as
amended in 2010) Insurance Rules, 1958 and other
applicable rules and regulations and regulatory
guidelines.

Estimated liability in respect of outstanding claims whether due or intimated and claim
payment

Meghna Insurance PLC has represented the
amount related with the claim due or intimated
from the insured which involves management
judgement & risk of over & understatement of
the value.
As a result, financial statements may show
distorted amount which may also concern
going concern issue for the company.

At year ended 31 December 2025, the
Consolidated reported total balance under the
head of estimated liability in respect of
outstanding claims whether due or intimated
Tk. 70,586,783 and claim paid Tk. 53,1.74,368.

See notes no.7.00 to the financial statements.

We tested the design and operating effectiveness of
controls around the due and intimated claim
recording process. We additionally carried out the
following substantive testing around this item:

. Obtained the claim register and tested for
completeness of claims recorded in the register
on a sample basis.

. Obtained a sample of claimed policy copy and
cross check it with claim.

. Obtained a sample of survey reports cross
checked those against respective Iedger
balances and in case of discrepancy carried out
further investigation.

o Obtained and discussed with management about
their basis for estimation and challenged their
assumptions where appropriate.

. Tested a sample of claims payments with
intimation letter, survey report, bank statement,
claim provisional register and general ledger.

Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards, Insurance Act 1938 (as
amended in 2010), Insurance Rules, 1958 and other
applicable rules and regulations and regulatory
guidelines.

Amount due to other persons or bodies carrying on insurance business and amount due from
other persons or bodies carrying on insurance business

Company reported Amount due to other
persons or bodies carrying on insurance
business Taka 95,109,084 and amount due
from other persons or bodies carrying on
insurance business Taka 159,892,060 as at 31
December 2025.

There is a risk that these balances mav be
misstated due to:

iND'PENO:Ni
MEMg!R

Risk Our response to the risk

Obtaining an understanding of the process and
controls over recording and monitoring of inter-
company and reinsurance balances;

L
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Reviewing the general ledger for these balances and

Cross-checking balances with SBC quarterly
statements/reports.

Sent balance confirmations to SBC and collect SBC

Quarterly report where confirmations were not
receivedand the amounts are still unreconciled;

Sadharan Bima CorporationJ;
Delays in settlement and Iong outstanding
balances;
lnaccurate recognition or cut-off of reinsurance
oremiums, claims recoveries, and commissions;
Absen." of adequate supporting
documentation;
Potential non-recoverability of receivables and
payable, leading to overstatement of assets and
Liabilities.

Lack of reconciliation with counterparties

See notes no. 8.00 & 19.00 to the financial
statements.

(e.g"

Sundry Creditors
Our procedures focused on ensuring comp

and accurary of recorded liabilities:

Evaluated the design and implementation of
controls over accounts PaYable

Sent confirmations from selected suppliers
on a sample basis

Examined supporting documents such as

invoices and contracts

Assessed the adequacy of disclosures in the
financial statements

Ieteness

See Note No. 11.00 to the financial statements

Sundry creditors represent
suppliers and other Parties and
to completeness risk. There is a
Iiabilities are understated due
expenses or incorrect cut-off at the reporting
date.
Although generally less judgmental, the balance
mav still be material and therefore requires
audit attention. We considered this area as a

Key Audit Matter due to the risk of
understatement of Iiabilities'

obligations to
may be subiect
possibility that
to unrecorded

Deferred tax liability

We obtained an understanding, evaluated the
design and tested the operational effectiveness of
the Comoanv's kev controls over the recognition
,n,l -easuremeni of Deferred Tax Assets and

Liabilities and the assumptions used in
estimating the future taxable expense of the

company.

We tested the mathematical accuracy in
calculation of deferred tax.

We evaluated the reasonableness of key
assumptions, timing of reversal of temporary
differences and expiration of tax loss carry
forwards, recognitiron and measurement of
Deferred Tax LiabilitY.

We assessed the adequacy of the company's
disclosures setting out the basis of deferred tax
Iiability balances and the Ievel of estimation
involved.

We also test in evaluating the tax implications,
the reasonableness of estimates and calculations

eu ofvalessass ethcedro esur toaOur diu carryingt p
eth fo owIili n ucl ed dT liaax b ng:eD ferred w

determined man ent.

2025.

SignificanL judgment is required in relation to
de-ferred tax liability as their liability is

dependent on forecasts of future profitability
6ver a :rumber ofyears.

See notes no. 13.03 to the financial statements.

Company reported net
totaling Taka 5,814,681

deferred tax liability
as at 31 December

Dhaka

iI]DIPENOTNT
MTMSER
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Our response to the risk

Finally assessed the appropriateness and
presentation of disclosures against IAS 12 Income
Taxes.

PPE includes the Company's long-term
assets, which flow economic benefits to the
entities more than one year. PPE is measured
at cost. During the year asset addition is Tk.
3,877,378 the function of depreciation
charges on cost that involved estimation.
Therefore, it has been considered as

significant area of auditor's iudgment and
require special attention.

See notes no.14 to the financial statements

our response to the risk

We have tested the design and operating
effectiveness of key controls over PPE. Our audit
procedures included, among others, considering
the impairment risk of the assets.
Followings are our audit procedures on the
carrying value and impairment risk of PPE:

- Reviewing basis of recognition, measurement
ofassets;

- Observing procedures of assets acquisition,
depreciation and disposal;

- Checking ownership ofthe asset's addition;
- Performing physical asset verification on

sample basis subsequently;
- Checking estimated rates of depreciation

being used and assessed its fairness;
- Finally, assessing the appropriateness and

presentation of disclosures against relevant
accounting standards.

0ur testing did identify some issues with regard to
Carrying Value of PPE.

Investments
The classification and measurement of
investment in securities required iudgments
and complex estimates. Investment in
securities are needs to be classified as held to
maturity or held for trading depending on
the management intention about the
investment. At the year end, the company
reported total investment Tk. 644,052,357 ,

See notes no. 16 & 22 to the financial
statements.
Fixed Deposit Receipt (FDR) with Banks
and NBFI's

Our Response to the Risk

The company reported Fixed Deposit Receipt
(FDR) with Banks and NBFI'S totaling Taka
474,250,000 as at December 31, 2025 in the
statement of financial position.

Signifirant judgment is required in relation to
Fixed Deposit Receipt [FDR) with Banks and
NBFI's is dependent on forecasts of future
profitability over a number of years. During the
period, the company has accrued Taka
52,481,262 as interest on FDR.

Ref. notes no. # 27,22 & 23 to the financial
statements.

We have tested the design and operating
effectiveness of key controls over FDR. Our audit
procedures included, among others, considering
the impairment risk of the assets.
Followings are our audit procedures on the
balance of FDR:
- Review of FDR Block and FDR statement on

sample basis documents as reported to the
financial statements.

- Checking the Bank Concerned person seal &
sign in the FDR Block documents.

- Checking the FDR balance with the financial
statements.

- Checked and found that, the company has
accrued FDR interest.

bZ
{*;:t
C(3I

c
INO'' ENOENT

MEMB!R

Risk

Property, plant and equipment (PPE)

We assessed the processes and controls put in
place by the company to identify and confirm the
existence of investment. We obtained an

understanding, evaluated the design and tested
the operating effectiveness of the key controls
over the investment adiustment. Finally, tested
the appropriateness and presentation of
disclosures against relevant accounting standards.
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Other information

Management is responsible for the other information. The other information comprises all of the
information in the annual report other than the financial statements and our auditor's report thereon.
The annual report is expected to be made available to us after the date ofthis auditor's report.

Our opinion on the financial statements does not cover other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
inform:tion identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of the
auditor's report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements and internal controls

Management is responsible for the preparation and lair presentation of the financial statements in
accordance with IFRSs, the Companies -qct 1994, the lnsurance Act 2010, the lnsurance Rules ].958, the

t{:.:}

GGI
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- Sent 555 nos confirmation letter out of 555

nos for FDR and subsequently sent to Bank
with the company's management signature
from our end. Up to the reporting date, we
only received 88 nos of balance confirmations
for FDR from Banks for Tk 474,250,000. We
did not receive balances confirmation for the
rest amount of Tk.408,730,495.

- We have received 3ZS nos FDR account
statement out of 555 nos FDR account
statement.

The management provided block copy for FDR

amount and accrued interest calculation of FDR.

Cash at bank (STD & CD Accounts) Our to the risk
The company reported Cash at bank
aggregating Taka 165,489,018 as at December
31, 2025 in the statement of financial position.

We have tested the design and operating
effectiveness of key controls over Cash at bank.
our audit procedures included, among others,
considering the impairment risk ofthe assets.

Followings are our audit procedures on the
balance of Cash at bank:
- Review of Bank statement documents as

reported in the financial statements.
- Checking the Bank balance with the financial

statements.
- Sent 82 nos Bank balance confirmation letter

out of 82 nos STD, CD & BO Accounts and
subsequently sent to Bank with the company's
management signature. We have received 21

nos balances confirmations letter from Banks
for STD, CD & BO Accounts up to the reporting
date.

The management provided statements for Bank
balance.

Ref. notes # 23 to the financial statements.

oha
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Securities and Exchange Rules 1987 and other applicable Iaws and regulations and for such internal
control as management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o ldentiff and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

. evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We als,.r provide those charged rvith governance with a statement that we have complied with relevant
ethical requirements regarding independence and communicate with them all relationships and other

.d:_:>
GGI

LNOi' END!Ni
MEMBEE7I

r

^

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

H
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determined those matters that
were of most significance in the audit ofthe financial statements of the current year and are therefore the
key audit matters. We described these matters in our auditors' report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determined that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits ofsuch communication.

aJ We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose ofour audit and made due verification thereof;

b) In our opinion, proper books of accounts, records and other statutory book as required by law
have been kept by the Company so far as it appeared from our examinations ofthose books;

c) The Company management has followed relevant provisions of laws and rules in managing the
affairs of the Company and proper books of accounts, records and other statutory books have
been properly maintained and (where applicableJ proper returns adequate for the purposes of
our audit have been received from branches not visited by us;

dJ As per section 63[2J of t]e Insurance Act 2010, in our opinion to the best of our knowledge and
belief and according to the information and explanation given to us, all expenses of management
wherever incurred and whether incurred directly or indirectly, in respect of insurance business
of the company transacted in Bangladesh during the year under report have been duly debited to
the related Revenue Accounts and the profit & loss account ofthe Company;

e) We report that to the best ofour information and as shown by its books, the company duri,,g the
year under report has not paid any person any commission in any form, outside Bangladesh in
respect of any business re-insured abroad;

fJ The Statement of Financial Position, Profit and Loss account (Statement of Profit or Loss and
Other Comprehensive Income) Profit and Loss account appropriation account,, related Revenue
Accounts, statement of changes in equity and statement of cash flows of the Company together
with the annexed notes dealt with by the report are in agreement with the books of account and
returns;

g) The expenditure was incurred for the purpose of the Company's business.

Place: DhakaDate: 27APRA[6
DVC: 2ruu..r"_ugAS

J-brt-
AEr\$d Zaker'& Co.

Chartered Accountants801575
ZakerAhmed FCA

[ranaging Padner
Enroll: 0209

8
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Report on other legal and regulatory requirements
In accordance with the Companies Act L994, the Insurance Act 2070, the Insurance Rules 1958, the
Securities and Exchange Rules 1987 and relevant notifications issued by Bangladesh Securities and
Exchange Commission, we also report that:
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Amount in Taka
31-Dec-25 31 Dec-24

ffi

Particulars

Sharehrlder's equity and liabilities
Share capital
Authorized share capital

lssued, subscribed and paid-up-capital

Reserve, surplus or contingency account
Reserve for exceptional losses

Reserve for unrealized gain/[loss]
Revaluation reserve
Profit or Ioss appropriation account

Total shareholders' equity

The accompanying notes from an integral part ofthese financial statements.

Notes

4.01

4.02

1,000,000,000 1,0

400,000,000 400,000,000

171,699,588 170,441,756
5.01 L74,734,663

[50,399,089]
2,560,277

44,803,737

760,734,663

(38,105,552)
3,599,696

44,212,949

7.00
8.00
9.00

10.00
11.00
12.00
13,01
13.03

5.02

6.00

1.7.00

28.00

14.00
15.00

16.00

571,699,588 570,441,756

499,124,704 277,648,747

606 083 5A1,19\2A7

I,tos,379,7AA 858,840,035

1,67 7 ,079 ,37 6 t2+?9'2a\7et

3 123 641 329,532,t35

14,309,56A 11,663,5A6

1,294,6 67 1,088,086,070

1,677,079,376 1,429,281,797

14.29 14.26

Di trm

18.00

19.00
20.00

21.00
22.00
23.00

Secretary Chief,fu^.""t
Chief cutive Officer Di

Signed as per our annexed report ofeven date

Location: Dhal€;

2?APR&[
-2601290209AS801573

4l*+-
Ahhlqal Zaker & Co.

Chartered Accountants

Zakr:r A,li i-nerj FCA
l!.leneg jr! F-i.tner {t>

Enral]: 0209 (](::
INr,lPTNDCNI'

7 0,586,7A3
95,109,084
72,546,279

50,340,323
235,009,056

2,67 6,826
134,r72,052

5,814,6A7

94,569,t77
115,831.123

10,356,330
27,557,435

199,904,770

2,726,9A3
r22,053,004

8,792,465

230,408,737
43,942

733,630,922

', 40,27 9 ,268
104,978

49,147,889

1,684,464
769,892,060
396,969,509

s2,487,262

5r0,42r,435
767,197,437

2,379,995

L58,877,422
277,548,800

43,858,513
525,278,854
80,208,486

Datei
DVC:
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Balances offund and accounts

Liabilitias and provisions
Estimated liability in respect ofoutstanding claims whether due or intimated
Amount due to other persons or bodies carrying on insurance business
Lease liability
Premium deposit
Sundry creditors
Unpaid/ Unclaimed dividend
Provision for income tax
Provision for deferred tax

Total liabilities, fund and provisions

Total shareholders' equity and liabilities
Assets and properties
Non-current assets
Property, plant and equipments
Intangil-'e assets

I[vestments in treasury bond

Right-of-use asset

Current assets
Stock ofprinting, stationery & stamps
Amount due from other persons orbodies carrying on insurance business
Advance, deposit & prepayments
Interest and dividend receivable
Short term investment
Cash and cash equivalents
Total assets and properties

Net assetvalue per share



Particulars

Operating profit/(loss) transferred from!
Fire insurance revenue account
Marine caigo insurance revenue account
Marine hull insurance revenue account
Motor insurance revenue account
Miscellaneous insurance revenueaccount

Non-operating income
Interest /profit
Dividend income
Miscellaneous income
other Income I PF Fodeiture ]
Profit/ (Loss) on sale ofshare
Profit/ [Loss) on sale ofassets

Total lncome

Less: Finance Cost
Net Profft/(Loss) before tax and WppF

Workers' Profit Participation Fund
Net Profitafter WPPF

Notes

A}*rrd Zlkn & Co-
CTIARIEREO ACCDI}I.IIANTS

Amount in Taka
31-Dec-25 31-Dec-24

175 629 6 349

,321
53,A4\698
4,619,526

360,640
566,759
493,459

43,794,355
5,220,67 0

8,000
784,076
277,409
783,8t1,

96,057,7 tl t12,456,67O

801,820 556,318

25.00

24.00

66,246,5A2

3,754,599

78,446,17 6

3,735,532

Provision for taxation:
Curtenttax
Deferred tax

27.00

Chief tive Offi

Signed as per our annexed report ofeven date

63,091,983 74,710,644

9 t4 264 22,2 941

53 950 77 52 703

(72,585,747)
3,200,346

125,397,57 9)
4,499,623

44,56591.8 31,533J47

1.35 1.31

n

&Co
Chartefed Accountants

a'.:.r>
GCii

13.02
13.04

Eaming Per Share (EPS)

The accompanying notes from an part of these financialsta

L ,fu^,., G"$^rrrl
cer Direclor 'cretary ChiefF

Location: Dhaka;

3i::' ??APRzoz$
2LA.,r.,, AS

I

I

24,256,536
14,940,967

(837,469)
72,797,7 07

(74,97 6,707)

( 10,253,640)
71,,587,469

3,154,630
75,575,857

(18,469,966)

L2,719,047
(2,977,784)

17,841,,741
4,443,800

10

Irleghna Insurance PLC
Statement ofProfit or Loss and 0ther Comprehensive Income

For the year ended Decemt er 31, 2025

Lessr Expenses of Management
(not appl!.able to any particular fund or account]

Profit after tax transferred to profit or loss appropriation account

Other comprehensive income
Changes in fair value ofshares
Revaluati"n Surplus
Total comprehensive income

E

29,009,310 13,454,176

25.00

77.02



Particulars

Net profitafter tax for the year brought down
Balance brought forward from lastyear
Depreciation on Revaluation

Total

Reserve for exceptional Iosses
Cash Dividend
Balance transferred to statement offfnancial position
Total

Meghna Insurance PLC
Profit or Loss Appropriation Account

For the year erded December 31, 2025

Ahrued &k*r {! Co.
CHARTERED AC{OUNT^Ii'S

Amount in Taka
31-Dec-25 3l-Dec-24

53,950,779
44,212,949

640,069

52,425,7 03
44,8A7 379

qqq a?7

94,403,737 98,212,949

Notes

14,000,000
40,000,000

949
94,403,7 37 94,212,949

(.

Chief cial Officer Chief cutive O

Signed as per our annexed report ofeven date

D lrman

Locationr Dhaka;

3i::, 2tAPRzmt
260r,2802 09AS B0t 57S i Zaker Ahmed FC.^.

Managing paftner
Enrolt: 02Og

737

14,000,000
40,000,000

1t

ra

The accompanying notes from an integral part ofthese financial statements.

-LJ,J-.Ahm'ed Zaker & Co.

Lhartered AccountanLs

,|:.I>
GGi

INDgP!NOEI']
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Particulars

Balance ofaccount at the beginning ofthe year
Reserve for unexpired risk

lleghrla Insurance PLC

Fire Insurance Revenue Account
For the !'ear ended December 31, 2025

Notes

Atrsrd Zakn & Co-
(}|ARI;RTOAT(OUffTANTS

Amount in Taka

51,339,0316.00

32.00Premium less re-insurnace
Commission on re-insurance ceded
Total

155,186,009
22,295,079

Claims under policies less re-insurance
Paid during the period:
Add: Total estimated liability in respect of outstanding claims at the end of
the year whether due or iltimated,

Less: Outstanding claims at the end ofthe Previous year (ifany)

Total Clalms under Policies less Reinsurances:

Agent commission
Expenser ofmanagement

Profit/(loss) transferred to profit or loss account

Balance ofaccounts at the end ofthe year
Reserve for unexpired risk

Total

Location: Dhaka;

6.00

The accompanying notes from an integral part ofthese financial statements.

Secretary Chief Officer Chief

Signed as per our an.exed report ofeven date

237,376,94A 228,420,L14

(4,474,563)

26,604,765

13,056,688

35,527,90L

193,602 48,584,589

(L3,334,299) 9,849,980

38,929,279
t25,827,639

J3,7 69,06A
133,380,307

24,256,536 [10,253,640)

237,376,944 228,420,118

& Co.
Ch Accountants

ZakerAhmed FCA
Manaqing Pi]dner

Enroll: 0209

{,:>
G(:i

33.00

34.00

Date
DVCI 3 7 APR !0?$

2btt,jr o0:0gAS g01STJ .l

I
I
I

T

T

t
I
I
I
I
T

I

3l-Dec-2024
-rEirEtivEr

62,07 4,403

754,244,481
2r,058,064

34,734,609

6 7 792

trl

$d
officer

Tss,szt,got

I 6z0?4103

13



\leghna IDsurance PLC
luarine Cargo Insurance Revenue Account

For the !'ear ended December 31, 2025

A l,r:d Zlktn & Cn"
(H &rInlo ac(ouNrANts

Amount in Taka
3L-Dec-2025 3l-Dec-2024

NotesParticulars

Balance ofaccount at the beginningofthe year
Reserve for unexpired risk 745,6L5,721

870,720,475
16,720,735

191,393,833

464,037,802
14,223,753

1,013.0s6,731 669,654,747

6.00

32.00

Total

Claims under policies less re-insurance
Paid during the period:
Add: T( ':al estimated liability in respect of outstanding claims at the end of
theyearwhether due or intimated.

Less: 0utitalding claims atthe end ofthe Previous year (ifanyJ
Total Claims under Policies less Reinsurancest

Agent commission
Expenses ofmanagement

Profit/(loss) transferred to profit or loss account

Balance ofaccounts at the end ofthe year
Reserve for unexpired risk
Total

Premium less re-insurnace
Commission on re-insurance ceded

Locatic'.. Dhaka;

3i::' 27APRiln5
2$ A i,.,r ii 0 ? Cg AS g C 1 5 r J

33,484,505

4L,399,r42

14 779,674

53,718,385

7,999

21,16s,262 65,040,660

128,797,504
4+3,398,566

72,672,946
274,738,592

14,940,961 7\347,469

7 BB3 647 69

6.00
1,013,056331 669,654J87

The accompanying notes from an integral part ofthese financial statements.

Secretary ChiefFi Officer Chief tive Offfcer Director

Signed as per our annexed report ofeven date

34.00

*n
Lv"t-,

Abqed Zaker & Co.
Chartered Accountants

ZakerAhmed FCA
Managing Partner

Enroll: 02C9

q:.!>
GGi

4,797,339

405 360,437 185,615 721

74

i*a-r

33.00

53,718,385



Ileghna Insurance PLC

Irlarine Hull Insurance Revenue Account
For the !'ear ended December 31,2025

ALr*rd ZJ<en & Co.
CXARIER€O A€COIJ}{TA}IT5

Amount in Taka
3l-Dec-zOZS 3l-Dec-2024

NotesParticulars

Balance ofaccount at the beginning ofthe year
Reserve for unexpired risk 1,048,106

7,932,AA9

57,767

4,71+,472

1,048,105
99,677

6.00

32.00

Total

claims under policies less re-insurance
Paid during the period:
Add: Total estimated liability in respect ofoutstanding claims at
the end ofthe year whether due or iltimated.

Less: Outstanding claims at the end of the Previous pe od (if any)

Total Claims under Policies less Reinsurances:

Agent commission
Expenses ofmanagement

Prolit/(loss) transferred to profit or loss account

Balance ofaccountJ at the end ofthe year
Reserve for unexpired risk

The accompanying notes from an integral ofthese financial s

secretary Chief Chief Oflicer Director

Locationi Dhaka;

3,038,161 s,862,249

183,011 38,209

183,011 34,209

33.00 183,011 3A,209

34.00
261.,905

1,497 ,426

96,077
7,525,293

(a37,4691 ',154630

6.00

3.038.161 s,A62,249

Date
DVC:

? 7 APR 2025

AS ZakerAhmed FCA
lvlanaging padner

Enroil: 02C9

rui.....:)>

G(3i

932 9

15

E

Premium Iess re-insurnace
Commission on re-insurance ceded

Total

Signed as per our annexed report ofeven date

-U/"1-AImed zaker & co.
Chaltered Accountants

1,048,106



Particulars

!leghna Insurance pLC

lUotor Insurance Revenue Account
For the !'ear ended December 31, 20Zs

A rurd Zlkrn & Co.
{HAAIINEO A{<OT.$IIANIS

3l-Dec-2024

23,979,606

64,063,A24

27,044,352

59,9+9,076
33,042

B8 043 0 a7 o2 10

12,132 3,390
5,322,897 6,360,630

6,809,884 6,122,7 60

9,852,256
32,964,060

8,327,928
33,020,259

12,797,701 15,575,457

88 043 430 a7 o2 10

Zaker & Co,
Chartered Accountants

irher Ahmecl FCA
rJ anajlt.l p.-- 1t3r

q;i>
GGi

6.00

32.00

Less: 0utstanding claims atthe end ofthe previous year (ifany]
Total CIaims under policies Iess Reinsurances:

Agent commission
Expenses ofmanagement

Profit/(loss] transferred to profit or loss account

Balance ofaccounts at the end ofthe year
Reserve for unexpired risk

Total

1.

9,553,299

2,579,47 6

7,t60,499

5,322,89t

33.00

34,00

r
Secretary Chief ial Officer Chief ve Officer D

Signed as per our annexed report ofeven date

Location: Dhaka;

3i::, trAPRlmt
260ti:3,;,t ugAS

Amount in Taka
3l-Dec-2025

25 625,530 06979

16

E

Notes

E Balance ofaccount at the beginning ofthe year
Reserve for unexpired risk

Premium less re-insurnace
Commission on re-insurance ceded

Total

CIaims under policies less re-insurance
Paid during the period:
Addr Total estimated liability in respect of outstanding claims at the end of
the year whether due or intimated.

T

6,00

The accompanying notes from an integral part ofthese financial statements.



Particulars

Balance ofaccount at the beginning ofthe year
Reserve for unexpired risk

lleghna Insurance PLC

IUiscellaneous Insurance Revenue Account
For the year ended December 31, 2025

Notes

Ahrard Zak:n & Co-
{rTAETIN€D ACCOUNIAT.IIS

Amount in Taka
31-Dec-2025 3l-Dec-2024

B

Premium less re-iNurnace
Commission on re-insurance ceded

Datei
DVC:

t 7 APR 2026

h5

4,931,511

9,016,1t3
3,831,750

4,603,515

72324,774
4,838,111

6.00

32.00

Total

Less: outstanding claims at the end ofthe Previous year (ifany)

Total Claims under Policies less Reinsurances:

Agent commission
Expenses ofmanagement

Profit/(ioss) transferred to profit or loss account

Balance ofaccounts at the end ofthe year
Reserve for unexpired risk

Total

Location:Dhaka;

The accompanfng notes from an integral part ofthese financial statements

ry Chief ncial Officer Chief tive Oflicer Di

Signed as per our annexed report ofeven date

t7,779,373 2L,770,4O4

699,677 1,037,969

699,677 1,037,969

33.00 699,677 I,O37,969

34.00
1,289,810

26,257,937
2,250,284

32,020,606

( 74.97 6.101) (18,469 ,966)

6.00

t7 7 73 770

r

Zaker & Co
Chartered Accountants

{:i)>
GGi

J
2
J

4,508,056

Claims under policies less re-insurance
Paid during the period:
Addr Total estimated liability in respect ofoutstanding claims atthe end
ofthe yearwhether due or intimated.

t 4%1^s11

17



L4,J
AkrG,l Z^tEe & Co.

Vegnra lDsurance PLC

Stat!me nt o f change in Equity
Eor the Jear ended December 31,2025

Share Capltal Exception
gain/(loss)

Total

Balance as on lanuary01,2025

Adjustment for the year

IPO Share lssue
Unrealized sainl (loss) for Investnent
Adiustmetrton sale of share
Dividend

Deoreciatior. on Revaluation amount

400,000,000 760,734,663
14,000,000

(38,105,552)

(72,585,7+7)
297,610

3,599,696

(399,3s01

t640,069)

44,272,949

t14,000,000)

[40,000,000)
53,950,719

640,069

570,441,756

[399,350]

|12,545,147)
291,670

[40,000,000)
53,950,719

Balance as on Dec€mber31,2025 400.000.000 174,734,663 t50.399.0891 2,550.277 44,a03.737 571,699,588

For the year end€d December 31, ZOZ4

Chlef

Tbe ac.ompanying notes lrom an

Chief

ofthese fina ncial statemenls.

Officer
.a/'

rnd.miar 
otr@r

-AM@L

,:j>
<:G;

ShareCapltal Excepdon
galn/(loss)

400,000,000 !46.734,663

14,000,000

0,2,a05,7 63)

(25,391,579)

97,790

{899,927)

5,325,505

[825,882)

44,447 319

[14,000,000]

[40,000,000)

52,425,703

499,927

544,147,72+

(82s,882)

(40,000,000J

(25,391,579)

91,?90

52,425,703

400,000,000 160,734,663 [38,105,552) 3,599,696

Ealance as on january 01, 2024

Adjustmentforthe year

IPO Share Issue

Dividend

Unrealized saln/ floss) for Investment

Adjustment on sale of share

Depreciation on Revaluatio. amount

Balance as .n Dec€mber 31, 2024 44,212,949 s7o,441,756

18

Da'!e' 
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A lrrrd Zlken & Cc.
CHAEItEEO AC(X*{TANTS

lleghna Insurance pLC

Statement ofCash Flows
For the !.ear ended December 31, 20Zs

Particulars Notes
Amount in Taka

228,576,298 78,157 ,590

Cash flows from Investing activities
Acquisition of property, plant&equipment
Disposal ofproperty, plant & equipment
Investment& others income
Other advance paid
Invesbrent in share & 0thers
Sales of I.--vestment

Short term investment
LongTerm Investment
Net Cash used in Investing activities (90,42 5,569) (24,454,21 e)

Cash flows from Financing activities

Lease Liability
Interest Expenses

Cash dividend paid
Net cash from finoncial octivities t51,16 \774) (45,93s,676)
Net Increase/(Decrease) in cash & cash equivalents during the period
Cash and cash equivalents at the beginning ofthe period
Cath and cash equivalents at the end ofthe period

Net Operating Cash Flows per Share (NOCFPS) ZL.OO

86,988,951

_ 80,208,486
7,7 67,695

72,440,797
____!6781,431__t -t,2o8,4s6_

5.?1 Lrs
The accompanying notes from an integral part oft_hese financial statements.

Secretary Chief
/a/-

Ffidnclal Officer Chief tive Officer r fman

Signed as per our annexed report ofeveo date

Location: Dhaka; -]J,t"u-Th{ned Zaker & Co,
Chartered Accountants

Zaker AhrneJ i:C.^.
fulanCgjng P.l.:r 'iei

Enroll: 02i9

2 i APR 2026

260trle 0Z0gAS t,i j.::j -n

31-Dec-25 3l-Dec-24

1,07 2,626,70A
(822,057,s99)
(27,992,277)

777,A86,57+
(618,283,786)

(27,445,7 98)

(3,877,378)
7,039,269

50,199,115
(97,428,498)

18,947,047)
9,856,003
3,200,000

(44,483,033'l

(3s8,754)
688,088

35,944,584
(48,337,064)
(5,24s,990)

3,657,396
(s,700,000)
(s,702,479)

(10,909,801J

(801,820)
(39 ,4s0,757)

(6,167,0e0)
(5s5,318)

{39 ,212,268)

19

Cash flows from operating activities
Collections ofpremium and other income
Payments for management expense, re-insurance and claims
Income tax paid
Net Cash from operating activities

Date:

DVC:

,:i.-':)
G(3i



Akxed Zckn & Co.
C?i\rEaED A((O'UNra.NIS

llleghna Insurance PLC

l{otes to the Financial Statements
For the gear ended December 3'1, 2025

1.00
1.01

The companyand its activities
Legal form of the company
Meghla Insurance PLC was incorporated with Registrar of Joint Stock Companies & Firmt Bangladesh as a public company
limited by shares bearing certificate of incorporation number C- 30434[1650J/96 March 18, 1996 under the Companies Act
(XVIII)1994. The company went for public issue in 2022 afld shares of the company is listed on both Dhaka Stock Excahnage
(DSEI and Chittagong Stock Exchange (CSEl.

1.02 Registered ofiice ofthe company
The registered omce ofthe company is Iocated a! Pritom Zaman Towet,37 /2 Prruna Palton Dhaka-1000

1.03 Principal activities and nature of the business
The principal activities ofthe company are to carry on all kinds of insurance, guarantee and indemnity business other than life
insurance business.

b) Compliance oflnternauonal Accounting Standards (IASS) and International
Financial Reporting Standards (IFRSJ

ln preparing and presenting financial statements, considering relevant for the significant accounting issues of the company,
following IASS & IFRS have been implemented by the compan, which were issued by the Institute of Chartered Accountants
[ICAB) formulated in the liSht ofthe IAS5 & IFRS issued by tIe International Accounting Standards Board and the conditions and
practices prevailing in Bangladesh, and valid as on the balance sheet date:
IAS 1 Presentation o f Financial Stateme nts
IIS 7 Statement ofCash Flows
IAS B Accounting Policies, Changes in Accounting Estimates and Errors
IAS 10 Events after the Reporting Period
IAS 12 Income Taxes
IAS 16 Property, PIant and Equipment
IAS 19 Employee Benefits
IAS 24 Related Party Disclosures
IAS 26 Accounting and Reporting by Reriremenr Benent plans

IAS 32 Financial lnslrumenLs: Presen!a!:c:1
IAS 33 Earning per Share
IAS 34 Interim Financial Reporting
IAS 36 Impairment ofAssetj
IAS 37 Provisions, Contingent Liablir:.s ::-: a:MngentAssets
IAS 3B lntangible Assets
IAS 40 Investment Properq
IFRS 4 Insurance ContracLs
Ir RS 5 Non-currenLs asseis i:.: : :.: : ::: ::s:anlinued operation
IFRS 7 Financial InsEumenls Disdosure
IFRS I Operati[g SegEteot
IFRS 9 Financial lnstruEenE
IFRS 13 Fair Value Meas1JreEem

Applied
Applied
Applied
Applied
Applied
Applied
Applied
Applied

Applied
Applied
Applied
Applied
Applied
Applied

Applied

Applied

Applied
oo

I

*
T
T
T
T
I
T

T

T
I
T

T

I
I
I
I

20

o

2.00 Basis ofpreparation and presentation offinancial statements
2.01 a) Basis ofpreparation

'The Financial Reporting Act, 2015 (FRA) was enacted in 2015. The Financial Reporting Council (FRC) under the FRA has beer
formed in 2017 but the Financial Reporting Standards (FRSJ under this council is yet to be issued for public interest entities such
as general insurance companies, As the FRS is yet to be issued as per the provisions of the FRA,The Financial Statements have
been prepared on going colcern and accrual basis under the histodcal cost convention. The prepamtion and presentation ofthe
financial statements and the disclosure of information have been made in accordance with Intemational Financial Reporting
Standards (lFRSsl and the requirements of the Insurance Act 1938 (as amended in 2010), the Insurance Rules 1958 and in
coflformity the Companies Act 1994, the Securities and Exchange Rules 2020, alrd other applicable laws & regulations in
Bangladesh.

The Statement of financial position has been prepared in accordance with the regulations as contained in Part-l of the First
Schedule and as per Form "A" as set forth in Partll ofthat Schedule. Statement ofProfit or Loss and other Comprehensive Income
and Profit and Loss Appropriation Account has been prepared in accordance with the regulations contained in partl ofthe
second schedule and as per Form "B" & "C" as set forth in Part{l of that Schedule respectively of lnsurance Act, 1938. Revenue
Account ofeach class ofgeneral insurance business has been prepared in accordance with the regulations as contained in part-l of
the Third Schedule and as per form "F" as set forth in Part-ll ofthat Schedule ofthe Insurance Ac! 1938 (as amended in 20101.
The classified summary ofthe assets has been prepared in accordance with Form "AA" as set forth in Partll ofthe aforesaid Act.
The Cash Flow Statement has been included as per requirements ofthe Securities and Exchange Commissions Rules 2020 as well
as per guideline oflAS-7.

{: !:>
CG;
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E Alrnrd Zlkm & Co.
CHTflIRE9 Af,{OUXT,NTS
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GCi

2.02

2.03 GoingConcern

2.04

2.05

2.06

IFRS 16 Lease 
Apptied* The management of Meghna Insurance PLc has foilowed the principles of IAS & IFRS consistently in the preparation of thefinancial statements to that extent as applicable to lnsr."nc" co.p"iy.iome orthe standards have not been complied with,aboutwhich IDRA has special guideline.

Other regulatory compliance
The company also required to complywith the following laws and regulations in addition to the above-mentioned compliancesl

i) The Income TaxAct,2023
iil The Value Added Tax and Supplementary DutyAct,2012
iii) The ValueAdded Tax and Supplementary DutyRules,2016
ivl Stamp Act, 1899

The accompanying financial statements have been prepared on a going concern basit which contemplates the realization ofassets and the satisfaction of liabilities in the normai course of br.iie.slrhu accompanying financial statements do not incrudeanyadjustments should the Meghna lnsurance pLC be unable to continu" u, a going.orr.".n.
Financial statements are normally prepared on the assumption that an enterprise is a going concern and will continue inoperation for the foreseeable future' Hence, it_is assumed thaithe enterprise rras neittru. the intention northe need to liquidate orcurtail mate ally the scale ofits operationsi ifsuch an intention or nu"ia*it , irr" nnrn.ial statemenr may have ro be prepared ona different basis and, ifso, the basis used is disclosed.

Accrual Basis
The company prepares its financial statements, except for cash flow information, using the accrual basis ofaccounting. since theaccrual basis ofaccounting is used, the company recognizes items u" 

".r"," 
iiuiirr,i", 

"qriay, 
ir""." 

""a ".i"r""" tJi "r"."r,.'' 
i'financial statements) when it satisffes the dednition-s ana recognition ..i,u.il?.,n0"" 

"lements 
in the Framework.

Branch accounting
The company has 36 bEnch omces with no overseas branch as on 31st December z0zs. Accounts ofthe branches are maintainedat the head offrce.

Segment-Wise performance

Segment reporting

A business segment is a distinguishable component ofthe company that is enSaged in providing services that are subject to risksand returns thal" are differenL from those orother business- segme"" irr" iffi"y."*,nts for se.menL reporting of operatingresults using the classes of business The performance of selmens r" *"irri"a on the basis of underwriting results of eachsegment rhe company has four primary business segments foi repoating prapoa"" n"^"ly fire, marine, motor and miscelraneous.

In line with the general practices, the underwriting business ofthe company covers fire insurance, marine insurancr, and motori surance and miscellaneous insurance businesses out oftotal p.".iurii"i"*a, it i. round that major contribution is made by
H[:;i::ffi:,f;lfffl]r marine insurance and miscellaneous insurance. over-all and s"gr"nt-.,"iru p",^ro.,nun"u oryou.

Gross Premium Income

Year Gross premium
Iin Million Growth (%)

2025 1250.06 40.00o/o
2024 -2.00o/a

908.99 -76.640/o
2022 106 0.3 3 40.97a/o
2027

21.97o/o
2020 619.1 6.60a/o
2019 5 81.0 +

Business ent-wise Gross Premium Income Million Taka
BusiIless 2025 2024

Fire Insurance 249.69 244.93 1.94%Marine Insurance 882.85 523.94 68.500/oMotor InsuranE 65.41 61.43 6.49o/orsceM neoIla lus 52.11, 60.04 -73.21a/o
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2.07 Responsibility for preparation and presentation of financial statements
The Management is responsible for the preparation and presentation of ffnancial statements under section 183 ofthe Companies
Act, 1994 and as per the provisions of t}le framework for the "Presentation of Financial Statements" of International Accounting
Standard (lAs)-1.

2.08 Reportingperiod
Generall, the accounting period of the company is fiom lanuary to December ofevery Gregorian calendar year. Here, the financial
statements ofthe company have been prepared for the year ended 31st December 202S.

2.09 Components of the financial statements
According to the lnternational Accounting Standards (lASs) 1 "Presentation ofFinancial Statements", the complete set offinancial
statements includes the following components:

i) Statement ofFinancial Position
ii) Statemett ofProfit or LossAccount and other Comprehensive Income.
iii) Profit or loss Appropriation account.
ivJ Statement ofCash Flows
vJ Statement ofChanges in Equity
vi) Notes to the financial statements
vii) Others( following statements are includedJ:

1. Consolidated Revenue Account
2. Fire Insurance Revenue Account
3, Madne Cargo Insurance Revenue Account
4. Marine Hull Insurance Revenue Account
5. Motor Insurance Revenue Account
6. Miscellaneous Insurance Reyenue Account

2.10

B

Use ofestimates and iudgment
The preparation of financial statements in conformity with IASs/lFRss require management to make judgments, estimates and
assumptions that may affect the application of accounting policies and the reported amounts of assets, iiabilities, income and
expenses. Actual results may differ from these estimates and assumptions. Estimates and underlying assumptions are reviewed
on going concern basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised anil in
any future periods affected.

2.17 Functional & presentation currency
These financial statements are prepared in Bangladeshi Taka, which is the company's ftlnctional cuftency as well as the
presentational currency.

2.12 Materiality and aggregation
Lach material class ofsimilar items is presented separately in the financial statemelts. ltems ofa dissimilar nature ofthe function
are presented separately unless are immaterial.

3.00 Significant accounting policies & applications

specific accounting policies were selected and applied by the company's management for significant transactions and events that
have a material effect within the framework of IAs-1 "Presentation ofFinancial statementi" in preparation and presentation of
financial statements. Accounting and valuation methods are disclosed for reasons ofclarity. The company classified the expenses
usingthe function ofexpenses method as per IAS-1.

I
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2024

Business Segments
Business

Mix ofNet
Premium

(oh)

Amount (ir
Million Taka)

Business Mix
ofNet

Premium
(o/ol

Fire Insurance 154.24 14.83% 155.18 22.41%
Marine Insurance BLz.65 78.14a/o 465.08 67.1.60/a

64.06 6.160/o 59.94 A.66Vo
Miscellaneous Insurance 9.02 0.870/o 7.780/o
Total 1040.00 100.000/o 692.54 100.00%
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3.01 Challges in accounting policies
Accounting policies must be applied consistentlt to pro ote comparability between financial statements ofdifferent accounting
periods. Howevet a change in accounting poliry may be necessary to enhance the relevance and reliability of information
contained in the financial statements. As per IAS 8 changes in accounting policies must be applied retrospectively and adjust all
comparative amou[ts in the statements foi each prior period presented. Company has retrospective effect in investment in share
due to present in fairvalue presentation as per IFRS-g.

3.02 loreign Cumency TTalsactio[
Transaction in foreign currencies are translated into Bangladeshi Taka at the rate prevailing on the date of transaction in
accordance with IAS-21 "The Effectofchanges in foreign Exchange Rate".

3.03 Statementof Cash Flows
Statement ofcash Flows has been prepared in accordance with IAS 7 "statement of Cash Flows" and the cash flow from operating
activities have been presented under direct method as considering the provision of paragraph 19 of IAS 7 which prcvides that
"jnterprises are encouraged to report cash flow from operating activities using the direct method".

3.05 Non-current asset

a) Property, plantand equipment
Recognition and measuremenb Items ofproperty, plant and equipment are measured initially at cost and subsequently at cost
Iess accumulated depreciation in compliance with International Accounting Standard (lAS) 16 property, ptant and Equipment.
The cost of acquisition ofan asset comprises its purchase price and any direct cost for bringing the asset to its working condition
f'rr its intended use. Expe[ditures incurred after the assets have been put into use, such as repairs and maintenance is normally
charged off as revenue expelditure in the period in which it is incurred. Software and all up gradation/enhancement are
generally charged offas revenue expenditure unless they bringsimilar significant additional benefits.

when parts of an item of property, plant and equipment have differelt useful lives, they are accounted for as separate items
Imajor components] of property,plantand equipment.
Subsequent expenditure on property, plant and equipmenh The cost of replacing part of an item of property, plant and
equipment is recognised in the carrying amount ofthe item ifit is probable that the future economic benefits embodied within the
part will flow to the company and its cost cafl be measured reliably. The costs ofthe day-to-day servicing of property, plant and
equipment are recognised in the statement ofcomprehensive income as incurred.
Depreciation and Amorusation: Property, plant & equipment are stated at their historical cost less accumulated
depreciation/amortisation and accumulated impairment loss in accordance with IAS 16 "Property, plantand Equipment,,.

Depreciation is recognised in p.ofit or loss on a reducing balance method over the estimated useful lives ofeach component ofan
item of property, plant and equipmenl For addition to property, plant and equipment, depreciatior has been .harged on
e lditions from the date ofthe asset available for use. Land is not depreciated.
The rates at which property, plantand ment are d for current are as follows

Depreciation methods, useful lives and resjdual lues are reviewed at each reporting date and adjusted ifappropriate

Disposal of property, platrt and €qrripoent
sales price offixed assets are deterrnined oD tie basis offair value ofthe assets. Gain or loss arising on the disposal or retirement
of an item of property, plalt and equipment is detendfled as the difference between sales proceeds and carrying amount of the
asset aIId is recognized iD profit or loss ac@uDt as per provision oflAS 16: property, plant and equipmenl

JA($

2

co
e

,.t',:>
CGI

Depreciation rate
Furniture & fixture 700/o

i{otor Vehicles 20o/o

200/D
Computer & Accessories 30%

Air-Conditioner 200/o

rs%
Crcckeries
0frc. Space llo/a

200/o

3.04 Cash and cash equivalents
According to IAS 7 "Statement of Cash Flows", cash in hand and demand deposit, and cash equivalents are short-term highly
liquid investment that are ready to convertible to known amounts to cash and which are to an insignificant risk of changes in
value,lAS 1 "Presentation ofFinancial Statements" provides that Cash and Cash Equivalents are not restricted in use. Considering
the provisions oflAS 1 and IAS 7, cash in hand and bankbalances has been considercd as cash and cash equivalents.

B

Particulars

Office Decomtion

Office EquiDment

250/o
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